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Celebrating Leadership,
Celebrating Progress,
Celebrating India.

Heartiest Congratulations & Best Wishes to our
Hon'ble Prime Minister of India

A distinguished journey of visionary leadership, purpeseful progress
& transformutive development, strengthening India’s journey
towards a brighter futura.
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PM Modi as the "Yug Purush' of
Independent India..

Editorial
Dr. Kirti Kumar Jain
kkjain3B3@amail.com

One who thinks ahead by 1,000 years, one who has
confidence at an extreme level. one who sees self-
discipline in Indians, and one who works hard for 20
hours per day in a positive way-he is our great Prime
Minister, Hon. Narendra Damodardas Modi. The list of
the Modi Government's schemes is uncountable. The
leaders of the whole world follow them and see the
growth of India. The main slogan of the Prime Minister
is 'Vocal for Local'. by adopting the spirit of
Swadeshi.India’s GDP is the highest in the world.
accelerating at 7.8% in the last quarter (the first quarter
0f 2026-27) despite numerous challenges. This reflects
the country’s strong economic fundamentals and the
collective efforts of its people.Prime Minister Modi
says-- “We have to move forward with our dreams,
resolve and strength.” - India has envisioned a very big
dream: when we mark 100 years of independence in
2047, we will have built a Viksit Bharat with firm
solutions, - We must believe in ourselves and take pride
in building an Aatmanirbhar Bharat.- Sectors that were
once seen as “No-Go Areas” are now “Go-Ahead
Areas,” - Every Indian is embracing the spirit of Make
in India and Vocal for Local. - India has a stable
political mandate, a stable government, a vibrant
democracy, a strong judicial system, and a Constitution
that guides us all.- We need to tocus on three things:
cost, quality, and scale. - Our factories must be
competitive, our products should be user-friendly, and
our packaging must be the best. - Places once affected
by Naxal violence are witnessing peace.
developiment. and new hope.- In the coming vears, we
will drive India forward and take the nation to new
heights. - India is continuing to grow rapidly on the path
ofdevelopment.l want to know your views. Qoo
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Across the globe, the contribution of Micro,
Small, and Medium Enterprises (MSMESs) is
highly valued. Their participation is measured in
terms of employment, GDP contribution, and
exports, and they are accorded priority in
policymaking. For a nation like India, with its
population of 1.4 billion, assigning a special
status to this sector is absolutely essential.

India possesses a highly dynami¢ economy;
consequently, MSMEs must scale up their
capabilities in step with this momentum, or ¢lse
they risk missing out on emerging opportunities.
Even if government policies are not implemented
at the grassroots level as expected, we must not let
the oppaortanity slip away.
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LUB's Mumbai Western unit was formally inaugurated by National Org, Gecretary Slm Pra kash Chandra
ji on 8" August, Maharashtra state GS Shri Harish Hande introduced the newly formed Mumbai Western team,
led by President Shri Mahesh Jogani. The program was attended by Shiri Ravindra Vaidya, Shri Ravindra
Sonvane, Shri Bhushan Marde, Shri Gaurav Joshi and Shri Jayesh Dedhia. along with other distinguished
members and entrepreneurs. Addressing the gathering, President Shri Mahesh Jogani presented the roadnmiap and
plan of action for Mumbai Western unit. He outlined the unit’s vision to actively engage with entrepreneurs,
understand their challenges, facilitate solutions and undertake initiatives contributing to the growth and
development of MSMEs across western Mumbai.

On this occasion, Shri Prakash Chandra ji encouraged entrepreneurs and members to work with dedication, unity
and a strong sense of responsibility towards society and the nation. The gathering resonated strongly with the
spirit of ‘Udyog Seva - Rashtra Seva’, inspiring all present to work collectively towards strengthening
entrepreneurship. empowering MSMEs and contributing to the journey of Viksit Bharat,
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Prime Minister Modi as BRAND AMBASSADOR
Shaping a Positive Image of India Globally

Perception

Dr. Anil Kalera

Medical Practitioner & Entreprencur
Moscow, Russia

I am a doctor by profession, but later transitioned into
the natural stone business. | came to Russia in 1991
and, after nearly three decades of living and doing
business here, became a Russian citizen in 2021.
Despite having settled in Russia, I have continued to
closely follow every significant development in India
and remain deeply interested in the country’s progress
and transformation.

Among the people 1 know. the general mood towards
the Modi government has been positive. The Swachh
Bharat cleanliness drive is frequently mentioned,
particularly because its impact is highly visible when
one returns to India after spending time abroad, rather
than living in the same enviromment continuously.
Beyond this, there is a clear perception of India's
improved international standing and its growing
influence in global politics, National security has also
strengthened, alongside greater structural integration
within the country. At the same time. india's digital
public infrastructure has received international
recognition, with UPI emerging as a highly successful
payment system that outperforms many established
international alternatives.

Public opinion regarding Shri Narendra Modi
abroad has consistently remained positive, and
Russia is no exception; in fact, the friendship between
India and Russia ranks among those select
international relationships that have always
remained stable and steadfast- a fact that instils
confidence when mentioned in discussions.

In my view, the following are some sectors with
promising future potential for India and Russia where
further progress can'be achieved:

Construction, Agriculture, Mining and Machine
Manufacturing.
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Perspective

Dayashankar Sharma
Celebrity Chet & Businessman
London, United Kingdom

I hail from a village near Jaipur. the capital of
Rajasthan: my journey took me to Sri Lanka,
Switzerland, France, and finally London, where I
worked as a chel and made a name for myself in the
culinary world, I have been working in this industry for
the past 40 yvears and have been based in London since
2000, where we run Indian restaurants including
Heritage Dulwich London, Jhakaas London. Bauji
Worthing UK.

Over the past 12 years, India has undergone a
significant transformation under Prime Minister
Narendra Modi, gaining greater confidence,
modernisation. economic momentum and global
influence. For NRIs, particularly in the UK, this
progress has strengthened their pride in India and
deepened their connection with their motherland. India
is increasingly viewed not only as a nation of rich
heritage and tradition but also as a country of innovation,
opportunity. ambitionand a promising future.

The growing India-UK relationship also offers
significant opportunities in the hospitality and food
sectors. Collaboration in modern Indian cuisine,
premium food brands, chef exchanges, culinary
education, food technology, sustainable sourcing,
tourism, hospitality training, franchising and food
processing could create jobs, encourage entre-
prencurship and further sirengthen bilateral ties.

Thus, food and hospitality can serve as an important
bridge between India and the UK. combining India’s
culinary heritage with British expertise and global
markets.

I had the opportunity to serve India’s Prime Minister,
Shri Atal Bihari Vajpayee, his favourite dish;
however, I would love the chance to cook semething
special for Modi ji as well, whenever he visits London.
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In conversation with Dr. Sasjay Mishra,
Co-Editor, Ldvog Times
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LUB’s Jaipur Prant conducted a meeting on
August 14, attended by office bearers and
members from 14 districts and 59 units. National
Org. Secretary Shri Prakash ji urged the
members to work for the organization with
complete honesty, sincerity, and dedication. On this
occasion, Former National President and In-charge
for Rajasthan-Gujarat Shri Ghanshyam Ojha,
National Jt. GS Shri Naresh Pareek. National
Secretary Smt. Anju Singh, State' VP Shri Natwarlal
Ajmera & GS Shri Sudhir Garg, President-Jaipur
Prant Shri Mahendra Mishra and General Sccretary
Ms. Sunita Sharma, Jt. GS Smt. Ritu Agarwal were
present. The core agenda was focussed on LEAP
Portal, Membership Drive, StoneMart. Innovations
& exhibitions. Jt. GS Jaipur Prant Shri Chandra
Prakash Vyas delivered the vote of thanks.

e ——

Joint EC Meeting of all 3 units of Laghu Udyog
Bharati, Bhilwara was held in the presence of
National Org. Secretary Shri Prakash Chandra ji
and State President Shri Yogendra Sharma on August
14. The meeting discussed strengthening the
organization. adding new members. constructing a
skill development centre, and increasing
employment opportunities for youth.
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My First Meeting with Shri Narendra Bhai Modi

First Impression

Dr. Dashrathbhai V. Patel

Ex. Scientist, Govt. of India

Former Chairman,

Gujarat Multi Gas Group of Companies
Mehsana, North Gujarat

After completing my education at the prestigious II'T
Bombay, | joined a CSIR Geve. of India national
laboratory. During my early years there, I observed
that many talented, iighly educated, and well-known

scientists and scholars were leaving India in search of

hetter apportunities and a brighter future abroad.
This deeply concerned me. I began thinking: Why
should our talented people have te leave India to build
their future? Wity can we not create an environment
in our own couniry where our scientists and scholars
can contribute to India's development?

With this thought, I started an activity to understand the
reasons behind the growing brain drain from India, |
collected information from various scientific and
educational institutions and also personally gathered
views from individual scientists and scholars who had
either left India or were planning to go abroad.

After studying the information, I could clearly make
out that the major and common reason was that the
governments of that time had not been able to create the
proper environment, facilities, infrastructure, and
opportunities required for highly talented scientists
and scholars to pursue their work in India.

I strongly felt that this issue should not remain confined
to scientific and educational circles. It needed to reach
the Parliament of India, so that our elected
representatives could seriously consider this important
national issue and take appropriate steps to prevent the
loss of India's intellectual talent.

With this objective, one of my well-known BIP
workers, Shri Prahlad Bhai Patel, accompanied me to
the BJP/Jan Sangh office at Khadia, Ahmedabad.
There, T met Shri Nathabhai Jaghda, who was a
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prominent fighter for various public issues.

It was during this period, in 1982-83, that I saw Shri
Narendra Bhai Modi for the first time, along with
other BIP workers.

My first impression of him was quite striking. Even at
that young age, there was something distinctly different
about him. His eyves had a special spark, and his
personality reflected a strong determination and an
aggressive spirit to do something for the nation. That
first impression has remained in my memory even after
SO many years.

Shri Nathabhai Jaghda and Shri Prahlad Bhai Patel
subsequently helped take my brain-drain issue forward.
Through their efforts and guidance, I was introduced to
Shri Atal Bihari Vajpayee ji. with the objective of
taking this important national 1ssue to the Parliament,
Later, | had the opportunity to meet Atal ji in the
presence of Shri Rajendra Sharma, who was then the
office sceretary of the BJP in Parliament.

That period was a very important phase of my life. My
concern about the migration of India's scientific talent
had taken me from a national laboratory to the political
platform, with the hope that the issue could receive
attention at the highest level.

Looking back today, | feel privileged to have witnessed
those early years and to have had the opportunity to
meel Shri Narendra Bhai Modi when he was still a
voung and emerging worker,

That first meeting in 1982-83 remains a memorable
chapter of my life. O00
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When Reform
Reaches the Shop Floor

Opinion

Dr. Sachin Sabnis

MD-Belgaum Ferfocast (India) Pvr, Lid,
Member-Centrnl Board of Trusiees-EPFO

Belagavi. Karnataka

For vears, industry has grown used to hearing about
reform long before feeling its effects. That is beginning
to change. Under the current government, some
genuine shifts have reached the shop floor - changes
business owners can actually feel, not merely read
about in policy briefings.

The PLI scheme, the simplified Udyam Registration
process, and the easy availability of collateral-free
loans through the Credit Guarantee Fund Trust for
Micro and Small Enterprises (CGTMSE) have made
starting, formalizing, and expanding businesses in
India's MSME sector significantly casier than before.
While businesses previously struggled for extended
periods due to cumbersome paperwork and financial
constraints, digital processes and improved credit
facilities now offer entrepreneurs the opportunity to
grow rapidly. The experiences of MSME entreprencurs
associated with Laghu Udyog Bharati also corroborate
this transformation.

The recently launched Employment Linked Incentive
(ELI) scheme has linked these reforms to job creation.
Under this scheme. emplovers receive incentives for
making new hires, while employees securing formal
employment for the first time are integrated into the
social security system through EPFO registration. This
is particularly significant for the MSME sector. which
generates massive employment in the country vet has
long had a portion of its workforce operating in the
informal sector.

Significant changes have also taken place within the
EPFO. The Employees’ Provident Fund Scheme-2026,
has replaced the old 1952 framework to simplify
withdrawal processes. strengthen coverage for contract
workers, and promote digital features-such as UPI-
based withdrawals and auto-settlement-as part of the
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National Vice President-Laghu Udyog Bharati

move lowards EPFO 3.0. These measures have
accelerated claim settlements and reduced
documentation complexities.

Overall, these reforms are not merely announcements
but structural changes aimed at extending benefits to
workers, small entrepreneurs. and the informal
workforce. They have imparted fresh momentum to the
formalization of industry, employment, and social
security in India,

Efforts of the 'Double-Engine’
Govt. Resonate Far & Wide

=

Opinion

Raman Saluja

MD- Oriental Engineering Works Pvt. [4d.
State President-

Laghu Udyog Bharat, Harvana

The Central Government under Prime Minister
Narendra Modi and the Haryana Government have
introduced several policy reforms to strengthen the
manufacturing and MSME sector, improve working
capital and enhance Haryana's position as a
manufacturing hub.

Key measures include capital investment subsidies of
up to ¥4 crore under the Haryana Progressive MSME &
Export Promotion Policy, particularly for sectors such
as electric vehicles, aerospace and defence, and
renewable energy. The expansion of TReDS is helping
MSMEs convert pending invoices into faster cash,
while strengthened Micro and Small Enterprises
Facilitation Councils (MSEFC) aim to ensure timely
resolution of delayed-payment disputes. Emergency
collateral-free credit support is also being provided to
help businesses manage external shocks and supply-
chain disruptions. At the national level, the RAMP
program is supporting MSMEs through digital
assistance, green clusters and enhanced credit
guarantees. Laghu Udyog Bharati Haryana has urged
entreprencurs to actively use these schemes and
platforms to protect cash flow, sustain operations and
contribute to the vision of an Aatmanirbhar Bharat.
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Governance

Piyush Goyal

Union Minister of Commerce & Industry
Govt. of India

New Delhi

India’s development in the 12 years since the
country voted emphatically for Prime
Minister Narendra Modi has been guided by
a decisive, compassionate and citizen-
friendly approach to governance. This
approach has opened up immense
opportunities for our farmers, fishermen,
MSMEs, youth and women.

Prime Minister Modi has steered the Indian economy
with resolve while ensuring generous welfare schemes
for the poor and needy during a period marked by
heightened global turmoil, economic volatility and the
catastrophic Covid-19 pandemic. He has successfully
converted every challenge into an opportunity.
Inflation compared with any other 12-year period

In these difficult times, under the Prime Minister’s
leadership, India has maintained its lowest average
inflation compared with any other 12-year period in the

past. The government has insulated citizens from

hardship by providing free foodgrains, direct benefit
transfers, financial inclusion and corruption-free
leadership, while steering India decisively towards its
Viksit Bharat- 2047 mission.

Despite global uncertainty, India’s exports have
reached record levels, foreign direct investment (FDI)
has risen sharply. and the government has taken
focused legislative and administrative measures to
improve the ease of doing business for small
entrepreneurs and the ease of living for every citizen.
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Easeof Living

For decades, India’s regulatory architecture treated
citizens with deep mistrust, ofien regarding them as
criminals for minor procedural violations or even on
the basis of mere suspicion by a person in authority. Ina
refreshing departure from the past. the Modi
government has consistently framed policies based on
trust and compassion for the common citizen.

PM Modi has taken significant steps to improve India’s
legislative landscape by supporting citizens and
businesses, simplifying compliances and recognising
the practical challenges faced by enterprises.
Supporting MSMEs and shielding them from
harassment has been a focus area in PM Modi’s Ease of
Doing Business initintives whether through reducing
compliance burdens, promoting digitisation or
introdueing single-window clearances, the broader
shift has been towards making governance more
reasonable and efficient.
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A cornerstone of the Prime Minister’s Ease of Living
initiative is the Government-e-Marketplace (GeM), a
digital platform for transparent and efficient public
procurement.

In the decade since the Prime Minister launched this
transformative initiative, GeM has revolutionised
public procurement by weeding out corruption while
promoting startups, MSMEs, women entrepreneurs
and businesses in smaller towns,

It is truly a gem that has replaced the notorious
Direcrorate General of Supplies and Disposals, whose
opaque and uncompetitive systems gave an unfair
advantage to a privileged few entrenched in the
procurement process. Befittingly, the Commerce and
Industry Ministry’s modern office. Vanijya Bhawan.
now stands on the land once oceupied by that obsolete
institution.
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Trust and Compassion

The Prime Minister's mantra of governance based on
trust and compassion is ¢learly reflected in the Jan
Vishwas Act passed by Parliament this year, as well as
in the similar law enacted in 2023,

The scale of this reform is unprecedented. The Jan
Vishwas Act amends 784 provisions across 79 Central
Acts administered by 23 Mimstries. It decriminalises
717 provisions and rationalises another 67 to improve
gase of living. It represenis the largest
decriminalisation exercise in independeni India’s
legislative history.

The reform goes beyond individual amendments. It
rationalises more than 1,000 offences, removes
outdated and redundant provisions, omits obsolete
colonial-era offences, and strengthens adjudication and
appeal mechanisms outside criminal courts. These
mitiatives ensure that start-ups and MSMEs can focus
on their business activities instead of worrying about
criminal proceedings for procedural lapses.

Free Trade Agreements

PM Modi is confident that Indian farmers, workers.
MSMEs, artisans, women, youth and entrepreneurs can
make a global impact with effective policies and
government support. Under his leadership, India has
signed Free Trade Agreements (FTAs) with several
developed economies, including the European Union,
the United Kingdom, Australia, New Zealand. the
United Arab Emirates and the European Free Trade
Association (EFTA), comprising Iceland,
Liechtenstein, Norway and Switzerland.

These agreements provide a clear competitive edge fo
India's labour-intensive sectors such as leather and



footwear, textiles, sports goods, fisheries and artisanal
products. These FTAs will help MSMEs operate
profitably in the global arena. They will create millions
of jobs in the years ahead while opening up enormous
opportunities for our youth. They will also attract
billions of dollars in investment. In fact, the agreements
with the EFTA countries and New Zealand include
commitments for significant investmentin India.

For farmers. these FTAs are a blessing as their produce
will enjoy duty-free access to major markets. At the

same time, India has protected all sensitive agricultural
sectors, including dairy, wheat. rice, sugar and other
products.

Startups: The Sky is the Limit

India has emerged as one of the world's largest and most
diverse startup ccosystems. with a rapidly growing
number of entreprencurs identifying business
opportunities in the challenges faced by people. They
have developed innovative products and services that
solve real-world problems, creating jobs and prosperity
in line with Prime Minister Narendra Modi’s vision.
The sky is the limit for Indian startups. Last month,
space startup Skyroot achieved the first-ever private
rocket launch of Vikram-S, marking a truly historic
achievement for India under PM Modi’s leadership.
The Prime Minister first articulated his vision of
making India a global startup hub and transforming the
country into a nation of job creators during his
Independence Day address in 2015. Four months later,
the transformative Startup India initiative was
launched.

The achievements of this game-changing initiative,
which began its 10" year on January 16, are remarkable.
The Government has recognized more than 55.200
startups during Financial Year 2025-26, marking the
highest number in a single year since the launch of the
Startup India initiative.

Since inception, the number of recognized startups has
crossed 2.23 lakh as on 31" March 2026, growing
sharply from about 300 in 2016. They have generated
more than 23.36 lakh direct jobs. In line with PM
Modi's vision of women-led development, more than
1.07 lakh recognized startups have at least one-woman
director or partner, accounting [or approximately 48%
of'total recognized startups.

These ventures span more than 35 sectors, indluding
financial technology. e-commerce, nanotechnology,
agriculture, healthcare and space, helping India emerge
asacradle oftechnology-driven startups.

Many startups are setting new benchmarks in customer
service, quality control and efficiency. They are
emerging as powerful engines of growth that will help
India realise its dream of becoming a developed nation
by 2047.

Equally remarkable is the success of entrepreneurs
from remote regions. About half of India’s startups are
located outside major metropolitan cities, They have
developed tools that help farmers and created
innovative, eco-friendly products using agricultural
waste and local materials.

As India moves towards the vision of Viksit Bharat-
2047, the defining feature of the past 12 years has been
governance built on trust, compassion and opportunity
along with a focus on MSMEs.

From improving the ease of living for every citizen to
empowering farmers. entrepreneurs. startups and small
businesses, these reforms have laid the foundation for
sustained growth. They have demonstrated that when
government acts as an enabler rather than a barrier, the
aspirations of 140 crore Indians become the driving
force behind the nation's transformation.

Q00O
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Safer, Faster & more Comfortable:

New Heights

Ashwini Vaishnav

Minister for Railways, Information &
Broadeasting, Electronics & Information
Technology

Govt of India

The Indian Railways is more than a mode of
transport; itis the thread that binds our nation
together, carrying not just passengers and
freight but the hopes and everyday lives of
crores of countrymen. Every day it runs more
than 25,000 trains and carries over 2 crore
passengers safely, serving as a lifeline for
workers, farmers, students and the small and
medium entrepreneurs who depend on it (o
move goods swifily and affordably.

Over the last decade, Indian Railways has undergone a
transformation in speed, salety, comfort and scale,
Annual budgetary support, which hovered around
¥25,000-30.000 crore a decade ago, now stands at
nearly 22.8 lakh crore. This reflects a shift in how the
nation views its railways: not a legacy system fo be
maintained, but critical national infrastructure to be
built afresh, enabling continuous project sanctioning
and technology adoption,

Connecting Bharat

To run more trains, more network capacity is required.

lND[rAN- RA_ILWAYS ina NEW ERA

Indian Railways added more than 36,000 km of new
tracks in the last twelve years, compared lo about
14,000 km in the preceding decade, easing congestion

and improving punctuality, Project execution has
accelerated since the introduction of the PM Gati
Shakti National Master Plan, which synchronizes inter-
departmental planning.

Some of the most remarkable feats of recent times liein
connecting parts of Bharat that railways could never
reach before. The Udhampur-Srinagar-Baramulla Rail
Link connected Kashmir Valley to the rest of the
country by an all-weather rail line. Its centerpiece, the
Chenab Bridge, rises 359 meters above the riverbed.
making it the world's highest railway arch bridge. 35
meters taller than the Eiffel Tower, This lime has cut
travel time between Katra and Srinagar to about three
hours only.
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Pamban Bridge
In the Northeast, the 51 km Bairabi-Sairang
line, built through 48 tunnels and over 140
bridges, has connected Mizoram's capital
Aizawl to the national rail network for the very
first time, making it only the fourth
northeastern state capital to be linked by rail.
Connecting India has also meant conquering its rivers
and mountains. Major new rail bridges have been built
across our largest rivers including the 4.94 km long
Bogibee!l Bridge across the Brahmapuira in Assam,
India's longest rail-cum-road bridge, and the 4.56 km
Digha-Sonpur Bridge across the Ganga ji in Bihar
along with numerous other crossings that have opened
up previously isolated regions.

Underground, the transformation has been just as
dramatic:  The rail-tunnel length has grown from
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Chenab Bridge

In the south, the new Pamban
Bridge at Rameswaram which
is Bharat's first vertical-1ift sea
bridge has replaced the century-
i old British-era bridge, restoring
rail access to this sacred island
while allowing large ships to
pass safely beneath.

1 around 125 km in 2014 to nearly 600 km

today, an addition of close to 500 km in a
‘single decade, Much of this has been
accomplished in the treacherous geology
of the Himalayas, where Indian Railways
engineers developed the indigenous
{ Himalayan Tunnelling Method to safely
A bore through unstable rock and water-
bearing stirata that had defeated
conventional techniques for decades, a
solution now being deployed across our
\ %, most challenging mountain projects.

New-Age Trains for a New Bharat

The first and most visible thrust of this transformation
has been the reinvention of the passenger experience.
In 2019, India entered a new era of indigenous rail
travel with the launch of Vande Bharat, a semi-high-
speed trainset designed for speeds of up to 160 kmph
and equipped with automatic doors. CCTV
surveillance, GPS-based passenger information and
enhanced accessibility features for Divyvangjan. What
began as a symbol of India’s growing railway
manufacturing capability has rapidly evolved into a
nationwide movement. In just seven years, the Vande
Bharat fleet has expanded to 162 Chair Car services
across the country, bringing faster, safer, smarter and
more comfortable rail travel within the reach of
millions of passengers.



Vande Bharat Express

At the same time, it was imperative that this
transformation reach the common man travelling in the
general and non-AC segments. For the price-sensitive
and less-privileged traveler. the indigenously designed
Amrit Bharat Express has brought a new standard of
aflordable, dignified and comfortable long-distance
travel. These non-air-conditioned trainsets combine
affordability with modern amenities like improved
cushioned seating, better lighting and ventilation,
mobile charging facilities and sealed gangways that
enable safer movement between coaches. Importantly.
this enhanced travel experience comes without putting
it beyond the reach of the common passenger, Today,
72 Amrit Bharat services are running across the
country, taking the benefits of modernization to the
very people for whom affordable rail travel matters
most.

Amrit Bharat Express
For the daily commuter travelling shorter distances. the
fully air-conditioned Namo Bharat trainsets have been

introduced to serve regional routes, offering
comfortable. reliable and swift inter-city commuiting
for the millions who travel these corridors every single
day.

For the millions of passengers who travel overnight
across long distances, the fully air-conditioned Vande
Bharat Sleeper has been introduced, extending the
comfort and safety features ol the Vande Bharat
platform to long-distance overnight journeys for the
very first time.

Across the wider fleet, older ICF coaches are steadily
being replaced by modern LHB coaches, valued for
their stainless-steel bodies and crashworthiness. About
50,000 LHB coaches have been manufactured since
2014, against a meagre 2,300 in the preceding decade,
strengthening domestic manufacturing under
Atmanirbhar Bharat.
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Jaisalmer Amrit Bharat Station
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Electrification and the Hydrogen Train

Electric traction is not only environmentally friendly
but energy efficient also. [t removes dependence on
imported diesel and the foreign exchange spent on it
cuts operating costs, delivers higher haulage capacity
and faster acceleration, and produces about 90% less
CO, than road transport [or the equivalent load.
Recognizing this, Indian Railways has pursued
clectrification in mission mode over the last decade,
Electrification began in 1925, but till 2014 only about
21,000 route km had bgen electrified. Since then, dan
additional 49,000 route km have been electrified,
taking coverage to 99.6% of the broad-gauge network.
making Bharat the world's second most electrified large
railway system after Switzerland, well ahead of China,
Spain, Japan, France and the UK.

This is saving the exchequer approximately 6,000
crore annually in fuel costs, with diesel consumption
falling from about 293 crore litres in 2015-16 to 108
crore litres in 2024-25,

Indian Railways is also looking beyond electrification.
In July 2026. Bharat's first hydrogen tuel-cell train was
flagged off by the Prime Minister on the Jind-Sonipat
section in Haryana. The 10-coach indigenous trainset,
carrying around 2,600 passengers, is the world's
longest hydrogen train in passenger service, emitting
nothing but water vapour, a step towards Indian
Railways' goal of net-zero carbon emissions by 2030.

Hydrogen Train Freight Corridors and Cargo
Terminals

On Indian Railways, both passenger and freight trains
use common infrastructure. To segregate freight traffic
from passenger traffic and thus to improve efficiency of
freight transportation, fully electrified freight-only
Dedicated Freight Corridors have been developed. The
1,337 km Eastern DFC (Ludhiana to Sonnagar) and
1,506 km Western DFC (Dadri to Jawaharlal Nehru
Port) are now fully commissioned, spanning nearly
2,850 route km. Freight trains here run up to 100 kmph
carrying double-stacked containers, cutting transit
times by 40-50% and freeing capacity on the shared
network for more passenger trains.

Increasing Freight carrying capacity is not just about
creating corridors; it is also about how quickly cargo
can be loaded and unloaded close to where it is
produced or consumed. Under the Gati Shakti Multi-
Modal Cargo Terminal (GCT) policy, private
investment is being invited to build modern cargo
terminals near industrial clusters, ports, mandis and
mines.

So far, 142 terminals have been commissioned, with
combined capacity of 224 million tonnes a year and
nearly 210,000 crore of private investment; approval
has been granted for 310 more. These ferminals
handled 146 milliontonnes of freight in 2025-26.

New Rewari Gati Shakti Cargo Terminal
Forour small and medium industries in particular, this
means more reliable, more affordable movement of raw
material and finished goods across the country, shorter
lead times 1o reach distant markets, and a genuine
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reduction in logistics costs that had long weighed on the
competitiveness of our MSME sector.
Overall freight loading rose to 1,670 MT in 2025-26,
making India the world's second-largest freight carrier,
benefiting small and medium industries through maore
reliable, affordable movement of goods and shorter

il

lead times.

Bharat's First Bullet Train takes Shape
Alongside the upgrades to the conventional network,
Bharat is also building its first high-speed rail corridor,
the 508-kilometre Mumbai-Amadavad High Speed
Rail line. designed for operational speeds of 320 kmph
and expected to cut travel time between the two cities to
about two hours. Land acquisition and utility shifting
are fully complete, with viaduets, bridges. tunnels and
stations progressing steadily. The first stretch, Vapi-
Surat. is targeted to open by 2027.

Safety first

For Indian Railways, safety is not one priority among
many, it is the foundation on which every other
achievement rests. Faster trains, modern stations and
better passenger amenities have little meaning unless
passengers ‘can travel with confidence. Over the past
decade. Indian Railways has thercfore pursued safety

not as a program, but as a mission backed by
unprecedented investment. technology and systematic
renewal of its assets. The results are now unmistakable.
The scale of this commitment is reflected in the
numbers. Budgetary support for safety works has
increased from around ¥39,000 crore in 2013-14 1o
£1.2 lakh crore in 2026-27 {.¢. more than three times the
level ofa decade ago.

This investment has translated into a fundamental
strengthening of the railway network. To improve asset
reliability, around 1.63 lakh km of high-quality 60 kg
rails and stronger 260-metre rail panels covering over
87.000 km have been laid since 2014. The impact is
significant: rail fractures and weld failures have fallen
by more than 90% compared with 2014 levels, making
the track structure substantially more reliable and thus
reducing chances of accidents.

Safety has also been strengthened at some of the
network's most vulnerable points. More than 4.000
stations have been digitized, every unmanned level
crossing on the broad-gauge network has been
eliminated, and over 10.000 manned level-crossing
cates have been interlocked. These are not merely
infrastructure statistics; they represent thousands of
potential points of risk systematically removed or
controlled.

At the heart of the next generation of railway safety is
Kavach, India's indigenous Automatic Train Protection
system. Certified to the highest Safety Integrity Level
(SIL-4), Kavach is designed to act when human
intervention falls short automatically applying brakes
if a loco pilot fails to respond appropriately and helping
prevent collisions and over-speeding, including under
challenging conditions such as dense log,

Adopted as the national Automatic Train Protection
system in 2020, Kavach has since evolved further.
Kavach 4.0. approved in July 2024, is now
commissioned on more than 2,600 route km of the
Delhi-Mumbai and Delhi-Howrah corridors, while
trackside works are progressing on a further 21,000
route km. This marks a fundamental shift in railway
safety from relying predominantly on human vigilance
to creating an additional technology-driven layer of
protection.
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But safety is not only aboul preventing accidents: it is
equally about ensuring that maintenance is timely,
planned and disciplined. In November 2023, Indian
Railways introduced the Rolling Block system, under
which maintenance and repair of tracks, signaling
systems and other safety-critical assets are planned up
to 26 weeks in advance on a continuously rolling basis.
This replaces the earlier practice of arranging
maintenance blocks on a more ad-hoc basis and brings
greater predictability, accountability and discipline to
the upkeep of the network.

Together, these measures represent a fundamental
change in the safety philosophy of Indian Railways:
invest more, renew earlier, automate where possible,
eliminate known risks and plan mainienance before
problems arise. The objective is simple that every
passenger should be able to board a train with the
confidence that safety has been buill into every

Consequential train accidents: a 20-year decline
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The combined impactis stark:

consequential train accidents have fallen from 135 in
2014-15 to just 16 in 2025-26, an 88% reduction, even
as traffic has grown busier and faster. The
Consequential Accident Index has fallen from 0.11 to
0.01,a91% reduction.

Affordable for Every Passenger

Despite the scale and ambition of this transformation,
the common passenger remains at the heart of Indian
Railways. Modernization has not come at the cost of
affordability, In 2024-25, Indian Railways provided
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around ¥60,239 crore in passenger subsidy, effectively
absorbing about 43% of the cost of every passenger
journey. In simple terms. for every 2100 spent on
providing the service, the passenger pays only about
7.

The scale of this social commitment is enormous. It
supports more than 750 crore passenger journcys cvery
year, ensuring that millions of Indians can continue 10
travel across the country at fares that remain among the
most affordable and lower than those in many
neighboring and developed countries.

This is the distinetive character of Indian Railways'
transformation: modernization without abandoning
affordability; better services without pricing out the
common passenger. It demonstrates that a world-class
railway need not be an expensive railway and that
efficiency, technology and social responsibility can
move forward together.

None of this would be possible
without the more than 12 lakh-
strong workforces of Indian
Railways who keep this vast
network running safely and
punctually. in every season and
every corner of the country.

Towards a Viksit Bharat

The Indian Railways of today is
31 not the railway of a decade ago. It
is faster, safer and more
comfortable, rebuilt not for its
own sake but for the aspirations
of 140 crore Indians. As the next generation of Vande
Bharat, Namo Bharat and Amrit Bharat trains rolls out.
as high-speed rail corridors take shape, as Kavach
spreads across the network, and as the Dedicated
Freight Corridors power greater trade, Indian Railways
will continue to cut travel time, strengthen logistics,
and power India's journey towards a Viksit Bharat,
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Twelve Years of SCI

in Service of BH

New Wave

Dr. Jitendra Singh

Union Minister of State (Ind. Charge) for
Science & Technology, Earth Sciences
MaoS, Prime Minister's Office. Personnel,
Atomic Energy & Space

Govt. of India

When a lavender farmer in the Doda district of
Jammu plucks the first blossoms of the season,

she is not thinking abeut science policy. Yet it is
precisely a decade of deliberate, mission-driven

scientific investment that fransformed barren

hillsides in the Union Territory into fragrant
fields of purple - a revolution in rural liveli-
hoods born in a laboratory. This, in essence, is
what twelve years of sustained commitment (o

science and technology in India has meant: not
the advancement of knowledge for its own sake,

but science as a living, breathing force in the
daily lives of our citizens,

When Prime Minister Shri Narendra Modt assumed
office in 2014, he articulated a vision that challenged us
to think of science not as a departmental function but as
a national mission. The years that followed have borne
that vision out in ways that would have seemed extraor-
dinary a generation ago. Today, India has landed a
spacecrafl at the Moon's south pole, developed its own

antibiotic for the first time, built supercomputers from
Pune to Patna. and created a space economy teeming
with homegrown startups. But the deeper story - the one
that deserves to be told - is how each of these achieve-
ments rippled outward into the lives of ordinary people.
Science is no longer confined to laboratories - it has
become the single most powerful driver of national
development and citizen empowerment,

Consider the farmer. Weather, always the silent
sovereign of Indian agriculture, has become far more
legible over the last decade. A comprehensive overhaul
of our earth observation and forecasting infrastructure
now gives farmers accurate, hyperlocal weather

predictions - not in the vague language of probability,
but with the kind of precision that allows a family to
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decide whether to harvest tomorrow or wait, When a
cyclone forms over the Bay of Bengal today, our early
warning systems give coastal communities hours -
sometimes days - of advance notice. The difference is
not statistical; it is counted in lives saved and
livelihoods preserved.

In the mountains and river valleys of Jammu and
Kashmir, science arrived in the form of the Aroma
Mission - a program that introduced lavender
cultivation and supported farmers with technology,
seeds and market linkages. What began as a pilot has
since transformed into what is now celebrated as India's
Purple Revolution: thousands of farming families
earning dignified incomes from aromatic and
medicinal plants, with science as the quiet architect of
this prosperity. Similar work in saffron expansion,
medicinal herb cultivation, and the first-ever
introduction of asafetida cultivation in India has
demonstrated that innovation, rooted in the soil, can be
as trans formative as any industrial technology.

Rural empowerment through science has extended well
beyond agriculture. From 3D-printed housing
prototypes designed for affordable rural construction to
Al-powered systems that detect food adulteration,
technology is being deliberately directed at solving the
problems that matter most to the people who can least
afford them. The National Mission on Interdisciplinary
Cyber-Physical Systems - which connects computing,
sensing and physical engineering - has established

twenty-five Technology Innovation Hubs across the
country, secding more than a thousand startups
working on problems as varied as precision agriculture,
clean water access. and rural healthcare delivery.
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Healing India: The Biotechnology Breakthrough
Perhaps no domain illustrates the transformative power
of Indian science more vividly than biotechnology and
healtheare. For decades, India's pharmaceutical
strength lay in manufacturing - in producing generic
versions of drugs discovered elsewhere. That story is
changing. The development of Nafithromycin, India's
first indigenously discovered antibiotic in decades, is
not merely a scientific milestone: it is a declaration of
pharmaceutical self-reliance. Born from a government-
supported collaboration between researchers and
industry, it signals that India's laboratories can now do
what only a handful of nations have managed - innovate
atthe frontier of drug discovery.

Equally significant is the country's first successful
indigenous gene therapy clinical trial for Haemophilia -
a condition that requires lifelong, expensive treatment -
conducted at the Christian Medical College in Vellore.
Gene therapy works by correcting the underlying
genetie fault rather than managing its symptoms; for a
country with a large burden of genetic discase, the
implications are profound. Combined with the
Genomelndia Project, which has now sequenced over
ten thousand human genomes drawn from India's
extraordinarily diverse population, we are laying the
scientific foundation for a future in which medicine is
tailored to each patient's biology.

The COVID-19 pandemic revealed, with painful
clarity, how essential domestic biomedical capacity is
to national security. India's response - developing and
manufacturing its own vaceines at scale, deploying
them across a population of 1.4 billion - drew on years
of investment in our biotechnology ecosystem.

The Biotechnology Industry Resecarch Assistance
Council, or BIRAC., has been instrumental in nurturing
biotech startups, bridging the gap between academic
research and commercial scale-up, and ensuring that
scientific innovation finds its way into the hands of
those who need it most. Today, a new generation of bio-
entreprencurs is working on precision medicine,
sustainable bio-based materials and nexi-generation
diagnostics - and they are doing so from Indian cities
and campuses. not just Silicon Valley.



The Genomelndia Project has sequenced over ten
thousand human genomes - laying the foundation for

medicine tailored to every Indian's unique biology.
B RS TN R e

Reaching for the Stars, Grounding Every Citizen

On the 23" of August 2023, as the Vikram lander of
Chandrayaan-3 made its final descent toward the lunar
south pole - a region no nation had ever reached -
millions of Indians watched with a collective held
breath. The moment of touchdown was not just a
technological triumph: it was a national affirmation.
India had done what no one else had managed. What
followed - the analysis of the Moon's surface, the data
transmitted back across three hundred and eighty
thousand kilometers of space - mattered enormously to
planetary science. But what mattered just as much was
what that landing did to the imagination of a country.
[ndia's space story over the past twelve years has been
one of simultaneous ambition and utility. While
Chandrayaan-3 captured the world's attention, Aditya-
L1 - our first dedicated solar observatory - quictly
began its mission to study the Sun, advancing our
understanding of space weather that affects satellites,
power grids, and communication systems on Earth, The
SpaDeX mission placed India in an elite club of nations
that have demonstrated the ability to dock two
spacecraft in orbit - a capability essential for future
space stations and crewed missions. Group Captain
Shubhanshu Shukla's historie eighteen-day stay aboard
the International Space Station brought India's human
spaceflight ambitions from aspiration to lived
experience. The transformation of India's space sector
goes beyond missions, significant as they are.

The Indian Space Policy of 2023 opened the entire
value chain - launch vehicles, satellites, ground
systems - to private enterprise. The result has been
electric. From just eleven space startups in 2014, India
today hosts over four hundred. building rockets,
designing satellites and creating applications that range
from agricultural monitoring to disaster response.
Indian launch vehicles have carried three hundred and
ninety-nine foreign satellites into orbit since 2014,
making us a preferred partner for space agencies
around the world. The space economy is no longer a
public-sector preserve; it is a national asset being built
by thousands of young engincers and entreprencurs.
With the Bharatiya Antariksh Station - India's own
space station - envisioned for 2035, and a crewed lunar
mission targeted for 2040, the arc of this ambition is
long, and its trajectory is upward.

Self-Reliant India
Mission

Self-Reliance Through Innovation

Atmanirbhar Bharat - self-reliant India - 15 not merely a
political slogan. In science and technology, it has
become a governing philosophy. The National
Quantum Mission, backed by more than six thousand
crore rupees, is an investment not just in a technology
but in India's strategic position in the twenty-first
century's most consequential technological race.
Quantum computing promises to solve problems that
classical computers cannol: quantum communication
offers theoretically unbreakable encryption; quantum
sensing could transform navigation. medical imaging
and geological exploration. India is now building all of
these capabilities at home, through Thematic Hubs that
bring together universities, research institutions and
industry.
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The National Supercomputing Mission has sceded
high-performance computing infrastructure across the
country - in Pune, Chennai, Kharagpur and beyond -
giving Indian researchers, engineers and startups
access to computational power that was once the
preserve of a handful of elite institutions. Alongside
this, BharatGen - the country's first government-tfunded
multilingual Generative Al program - is developing
large language models that can think and communicate
in Indian languages, ensuring that the benefits of
artificial intelligence are not confined to English-

speaking users.

CSIR's contribution to this vision of self-reliance
deserves particular mention. The indigenously
developed HANSA-NG trainer aircraft. produced for
domestic and export markets, represents a capability
built from scratch by Indian engineers. India's first
hydrogen fuel-cell powered vessel points toward clean
maritime transport. Work on sustainable aviation fuel
opens pathways to decarbonizing air travel without
dependence on foreign technology. The CSIR
Innovation Complex, India's first such facility, is
designed to be a crucible where laboratory research
meels entrepreneurial energy - a place where the
distance between a scientific idea and a market-ready
product is systematically compressed.

From just 11 space startups in 2014, India today
hosts over 400 - a testament to the power of policy,
public investment, and entrepreneurial spirit

working in concert,

ll UbYOG TIMES

Energy Security and Future-Ready Technologies

No account of India's scientific transformation is
complete without acknowledging the strategic depth
being built in nuclear energy. The first criticality of the
500 MWe Prototype Fast Breeder Reactor at
Kalpakkam in April 2026 is a milestone of historic
proportions. Developed entirely by Indian scientists
and engineers al the Indira Gandhi Centre for Atomic
Research and built by Bharatiya Nabhikiya Vidyut
Nigam, this reactor is the critical bridge to the second
stage of India's three-stage nuclear program - a pathway
designed to eventually harness our couniry's vast
reserves of thorium, one of the most abundant elements
in Indian soil. In an era of energy transition, the ability
to generate clean, continuous power from domestic fuel
is not merely economical; it is a matter of sovereign

security.

A =

The nuclear sector has also extended its reach into
medicine, The Tata Memorial Hospital's recognition by
the International Atomic Energy Agency as a Rays of
Hope' Anchor Centre, the expansion of cancer hospitals
under the Homi Bhabha Cancer Hospital network, and
the deployment of advanced radiopharmaceuticals -
medicines that use radioactive particles to diagnose and
treat cancer - are bringing world-class oncology care to



patients across the country, The SHANTI Act of 2025
has modemnised the legal architecture of India’s nuclear
sector, enabling greater participation and investment in
an industry that will be central to our clean energy
future.

Deep Ocean Missjon

» Y

Meanwhile, the Deep Ocean Mission is extending
India's scientific reach into the last great unexplored
frontier on our planet. OQur ocean floor holds vast
reserves of minerals essential for clean encrgy
technologies - polymetallic nodules and cobalt-rich
crusts that could reduce India's dependence on
imported critical minerals. The mission is also building
the underwater vehicle and sensor technologies that
give India strategic and scientific presence n its
maritime domain.

Towards Viksit Bharat: Science as Destiny

As India counts down the yvears 1o 2047 - the centenary
of our independence and the target year for becoming a
fully developed nation - science and technology will
not merely support that journey; they will determine its
pace and character. The investments made over the last
twelve years have created not just institutions and
infrastructure, but something more durable: a culture of
scientificambition, entrepreneurial energy and national
confidence.

The Anusandhan National Research Foundation,
created to transform India's resecarch ecosystem
through mission-led science. academia-industry
collaboration and empowerment of young researchers,
and the newly constituted Research, Development and
Innovation Fund with a corpus of one lakh crore rupees.
represent the fargest bet India has ever placed on its
own intellectual capacity. They signal a conviction -
hardened by rwelve years of evidence - that the

solutions to our most pressing challenges lie within our
own laboratories, campuses and communities.

The lavender farmer in Doda, the genomics researcher
in Vellore, the space startup founder in Bengaluru, the
nuclear engineer in Kalpakkam - they are all characters
in the same story. [t is the story of a nation that chose,
deliberately and decisively, to place science at the
centre of its development. What the last twelve years
have built is not a portfolio of achievements but a
foundation - sturdy, deep and wide - upon which a
developed, self-reliant and scientifically confident

India will rise. 000

On the occasion of Independence Day, a flag-
hoisting ceremony was organized by Laghu Udyog
Bharati, Delhi Prant at Head Office Shri
Vishwakarma Bhawan. The event was attended by
Delhi Prant President Shri Diwan Chand Gupta.
Treasurer Shri Kumar Pal Mehta, and staff members.

LUB’s Tamil Nadu delegation met Union
Minister Dr. L. Murugan and invited him for
LUB SANGAMAM Expo to be held at Hosur,
Tamil Nadw: State President Shri VerChezhiyan and
Shri Balaji were present.
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Growth Story
Shobha Karandlaje

Union Minister of State for Ministry ol
Micro, Small & Medium Enterprises and
Labour & Employment

Govt. of Bharat

How a decade of formalisation,
credit reform and digital
infrastructure has rewritten the
story of India's smallest enterprises

For India’s small entrepreneurs, 2014 was a

year of transformation. Prior to this, millions of

micro, small and medium enterprises (MSMESs)
Sunctioned largely outside the formal economy,
unseen by banks, unreachable by large buyers
and unheard by the state. A decade later, the
picture looks fundamentally different. Under
the leadership of Prime Minister Narendra

Modi, a sustained, deliberate program of

reform has moved MSMESs from the periphery
of policy to the centre of India's growth story,
and in doing so has given the sector, in every

sense, a new lease of life.

"e'tt ng
New Lease of Life®

iy T

gunder:N aMo!s Leadership -

The 2014 Inheritance: A Secior Held Back

When the Modi government took office in 2014, India’s
MSME sector was large in numbers but weak in
standing. Registration was cumbersome, paper-based
and scattered across multiple state and central

authorities, which meant a huge share of enterprises
simply never formalised. Without a formal identity,
these units could not access institutional credit,
government schemes or public procurement.

Credit was perhaps the sharpest constraint. Banks
viewed small enterprises as high-risk, collateral-light
borrowers, and lending to the sector was accordingly
cautious and limited. As of 2014, total bank credit
outstanding to the MSME sector stood at
approximately Rs 10.40 lakh crore, against an
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estimated credit gap of Rs. 20-25 lakh crore, a
shortfall that left a large share of viable small
enterprises without access to formal, alfordable
finance.

Delayed payments compounded the problem. Small
suppliers routinely waited months to be paid by larger
buyers and government departments alike, with no
efficient recourse, forcing many into expensive
informal borrowing simply to survive between
invoices, Public procurement, too, was largely closed
to small enterprises, which lacked the scale,
connections or bureaucratic staying power to compete
for government contracts.

Skilling infrastructure was thin, technology
upgradation support was paichy. and there was no
single, transparent digital gateway through which a
small entrepreneur could register a business, access a
scheme, sell to the government or resolve a dispute.
The sector's contribution to the economy was real but
under-realised, a reservoir of enterprise that the
architecture of governance had not yet learned to tap.

A Decade of Deliberate Reform

Rather than a single flagship scheme, the Modi
government's approach to MSMEs has been
cumulative, with each term building institutional and
digital infrastructure ontop ol the last,
Term-1(2014-2019): Laying the Foundation

Pl 100 7

"

The first term focused on widening access to credit and
formal identity. The Pradhan Mantri Mudra Yojana was
launched in 2015 to extend collateral-free micro-credit
to small and micro units. The Udyog Aadhaar
Memorandum, also introduced in 2015, simplified
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registration into a one-page, self-certified process
which was a precursor to today's Udyam Portal. The
Stand-Up India scheme (2016) opened bank loans ofup
to Rs. | crore for women and entrepreneurs from
Scheduled Caste and Scheduled Tribe communities to
set up greenfield enterprises. The Government e-
Marketplace (GeM) was launched in 2016 to give small
suppliers direct, transparent access to government
procurement, and the Trade Receivables Discounting
System (TReDS) went live in 2017 to help MSMEs
convertunpaid invoices into working capital.

Term-2 (2019-2024): Formalisation and Resilience
The second term brought structural change alongside
crisis response, In 2020, the definition of MSMEs was
revised 1o raise investment and turnover thresholds.
allowing many growing units to retain MSME benefits
rather than being pushed out of the category. The same
year saw the launch of the Udyam Registration Portal,
replacing older, more fragmenited registration systems
with a paperless, Aadhaar-linked, self-declaration
process.

When the COVID-19 pandemic threatened to shut
down small businesses end masse, the Emergency
Credit Line Guarantee Scheme (ECLGS) provided
collateral-free, fully guaranteed credit to help
enterprises survive the shock. The Champions Portal
was set up as a single-window grievance and
handholding platform, and the RAMP (Raising and
Accelerating MSME Performance) program was
approved to strengthen market access. finance and
technology adoption across the sector.



Term-3 (2024-present): Deepening and Digitising

The current term has focused on inclusion at the
margins and the next generation of digital tools. The
Udyam Assist Platform was extended to bring informal
micro enterprises which were without the
documentation for standard registration into the formal
fold, and the PM Vishwakarma Scheme has continued
to support traditional artisans and crafispeople with
skilling, financial assistance and modern tools,

The MSME Online Dispute Resolution (ODR) Portal
has added online conciliation and arbitration to the
justice toolkit alongside the MSME Samadhaan Portal
for delayed-payment cases. Targeted efforts for women
entrepreneurs including the Mahila Coir Yojana, the
Yashasvini Awareness campaign and the Women
Entrepreneurship Cell have been scaled up, and the
government has announced next-generation platforms:
PMEGP 2.0. MSME Samadhaan 2.0 and an ONDC-
integrated MSME Global Mart 2.0 to take small
enterprises onto national and global digital
marketplaces.

This term has also delivered a landmark legislative
upgrade with both Houses of Parliament having passed
the Micro. Small and Medium Enterprises
Development (Amendment) Bill, 2026. modernising a
two-decade-old law to match today's ecosystem. The
Amendment enables free, voluntary registration on a
national digital platform, makes classification more
responsive to changes in technology and markets, and
tackles delayed payments through a prevent-resolve-
enforee framework built around mandatory TReDS
onboarding for CPSEs. additional Facilitation
Councils and statutory recognition of online dispute
resolution. It also shifts compliance towards a more
trust-based approach, replacing penalties for first-time
minor lapses with a warning.

Taken together, credit to MSMESs has grown from
Rs. 10.40 lakh crore as on 31" March, 2014 to Rs.
38.35 lakh crore as on 31 March, 2026 which is a 269
per cent increase in twelve years while more than
9.29 crore enterprises have registered on Udyam
Registration Portal, including 4.06 crore informal
micro units on-boarded through Udyam Assist.

Contribution to GDP and Exports

The MSME sector today accounts for close to 31.1 per
cent of India's GDP, over 35 per cent of manufacturing
output, and approximately 4858 per cent of the
country's total exports, figures that place small
enterprises at the heart of India's production and trade
story rather than at its margins. A closer., sector-wise
look at where this contribution is concentrated further
illustrates the breadth of the sector's reach. This
diversification matters because MSME growth is not
dependent on the fortunes of any single industry. and
reform that strengthens the sector's common
infrastructure i.e. credit, procurement access, digital
registration-carries a multiplier effect across
manufacturing, services and traditional crafis alike.
Contribution to Employment Generation and
Women's Empowerment

MSMEs are, by a wide margin, India's largest source of
non-farm employment, providing livelihoods to an
estimated 41 crore workers. a workforce larger than the
population of most countries in the world. This
employment is spread across manufacturing, trade and
serviees, and is particularly significant in semi-urban
and rural India, where MSMEs are often the only
tormal orsemi-formal employers available.

Schemes such as the Prime Minister's Employment
Generation Program (PMEGP) and the PM
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Vishwakarma Scheme have been specifically designed
to expand this employment base by helping new
entrepreneurs set up non-farm micro enterprises and by
equipping traditional artisans with skills, tools and
finance. Women's participation has grown notably:
over 3.48 crore women-led enterprises are now
registered on the Udyam and Udyam Assist platforms,
accounting for roughly 40 per cent of all registered
MSMEs, and 39 per cent of PMEGP beneficiaries over
the past five years have been women.

Overall Impact and the Way Forward

The cumulative effect of a decade of reform is a sector
that is more visible, more financed and more connected
than at any point in independent India's history,
Formalisation through Udyam and Udyam Assist has
brought crores of enterprises out of the shadows and
into the ambit of state support. GeM has opened
public procurement with more than 11.74 Jakh
MSME sellers now registered and cumulative
procurement crossing Rs, 18,40 lakh crore. TReDS
has unlocked over Rs. 8.71 lakh crore in receivables
financing since 2021, keeping small suppliers” solvent
even when large buyers are slow to pay. And digital
grievance and dispute-resolution platforms have begun
to give small entrepreneurs a lair and swift hearing
when problems arisc.

MANUFACTURING 5L

The task ahead is to deepen this architecture rather than
rest on it. That means extending formalisation to the
last mile of informal micro enterprises still outside
Udyam Assist's reach; ensuring credit growth keeps
pace with the sector's expanding ambitions,
particularly for women- and first-generation
entrepreneurs; integrating MSMEs more fully into
global value chains through quality certification,
technology upgradation and platforms like the
forthcoming ONDC-linked Global Mart 2.0; and
continuing to reduce the compliance burden that still
weighs disproportionately on the smallest units.

As India works towards the goal of a Viksit Bharat by
2047 and a $30 trillion economy. the MSME sector is
not a peripheral actor in that ambition but one of 1ts
principal engines. The digital and financial scaffolding
built over the past decade with Udyam. GeM. TReDS,
Champions, Samadhaan, ODR and the next generation
of platforms now taking shape and is, in the most
concrete sense, the infrastructure of that promise. For
the small entrepreneur who once waited weeks for a
registration certificate and months for an overdue
payment, that infrastructure has already meant a new
lease of life; the work now is to make sure no enterprise,
howeversmallorremote, is left outside it.

\\S ENGINE OF @'/
» ECONOMY .,

PRESERVING \—
ERITAGE & CULTURE .
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ST T TRRT e T T | e LUB’s delegation led by National Org. Secretary

: ;A - “ Shri Prakash Chandra ji met the Union Minister
e ¥ @@ IFE FHAN I AWAES AR of Food & Public Distribution Shri Prahlad Joshi

ANTEE® & &4 A S & | 411 A5 9 avel A H to apprise him of the problems being faced by rice
9 & e e &, aaeEr o 947 w199 § W millers with respect to the procurement of CMR at
; g 5 Fro New Delhi on 1" August. The delegation also raised
T TP T E T ar o N € kaﬂrj the matter related to the QCO of grey iron castings.
ST AT S arell difedt @ forg @@ uRem <o © The Minister gave a patient hearing and assured the
fer GRS AHeTaT Bael UG, WISt I1 Wultd J e, delegation that the issues would be looked into
gfem HMadl 3N Hq o fore WAl oigq # positively. The delegation included National General
frfem ' Secretary Shri Om Prakash Gupta. National Vice
e E OO0 President Shri Sachin Sabnis & National Jt. GS Shri
e ——— e S ———— Naresh Pareek.
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3

A three-day ‘Swayamsiddha Exhibition
: organized by the Women's Wing of Laghu Udyog
sed the Trader Bharati Rajsamand, was inaugurated in the

LUB’s Rampur Unit (UP) organi

Dialogue Program in the presence of Cabinet presence of LUB’s National Org. Secretary Shri
Minister, UP Govt. Shri Bhupendra Singh Prakash Chandra ji, MLA Smt. Deepti
Chaundhary on 10" August. Shri Varendra Jindal Maheshwari, District Collector Shri Arun Hasija
highlighted the crisis facing the local plywood on4" August.

Chittor Prant President Shri Mahesh Hurkat,
Swayamsiddha Prant In-charge Smt. Reena Rathore,
and Women's Wing President Smt. Kiran Bapna
visited the exhibition and commended the
innovation, skills, and self-reliance of the women

industry-and the challenge to its very survival-due 1o
rising competition from imported products. Unit
President Shri Deepak Goyal called for the resolution
of various issues concermning trade and industry,

including the abolition of market fees. On thi entrepreneurs. Women entrepreneurs from more than

occasion, five prominent traders were also honored for 15 districts of Rajasthan, as well as from other states,
their outstanding contributions to industry and trade. showcased their products at the exhibition.
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New Horizons

Dr. Pramod Sawant
Chief Minister, Goa

India is standing at a historic crossroads,
experiencing an unprecedented socio-
economic resurgence that has redefined its
global standing. This monumental
transformation is the direct result of the
able, tireless, and visionary leadership of
our Hon'’ble Prime Minister, Shri
Narendra Modi ji. As we mark the
completion of 12 glorious years of his
tenure at the helm of the nation, we
celebrate a decade of governance rooted in
reform, perform, and transform. Prime
Minister Modi ji has infused the nation
with a collective resolve, channeling the
aspirations of 1.4 billion citizens toward a
singular, definitive goal: building a self-
reliant, prosperous, and developed nation a
Viksit Bharat by 2047.

\*’Iodiii’s Lcadershlp

AGlorious Decade of Visionary Leadership:

Acore pillar of this massive national growth story is the
Micro, Small, and Medium Enterprises (MSME)
sector-our beloved Laghu Udyvag. The Prime Minister
has consistently championed these enterprises as the
silent engines of India’s GDP, innovators of indigenous
technology. and the largest providers of employment
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after agriculture. Guided by the ethos of Ammanirbhar
Bharat, the grassroots industries of India have
transitioned from survival mode to global competitors.
Organizations like Laghu Udyog Bharati have done
exemplary work over the last 32 years, acting as a
bridge between policymakers and micro-enterprises to
facilitate rapid issue resolution, skill development, and
industrial formalization.

In the beautiful state of Goa, our administration is
deeply committed to translating the Prime Minister’s
national vision into local reality. By aligning our state
policies with central schemes, we are ensuring that the
spirit of entreprencurship thrives in every village and
town of Goa, laying a robust foundation for an
economic powerhouse.

The Landscape of Laghu Udyog in Goa

Goa's economic identity is undergoing a profound
evolution. While traditionally celebrated as a global
tourism paradise, Goa 1s rapidly emerging as a
preferred destination for clean manufacturing,
technology. sustainable food processing, and vibrant
retail services. The foundation of this new identity is
our thriving MSME sector.

Goa boasts an impressive 91,034 MSMEs registered
on the Udyam Portal, A closer look at this data reveals
the true character of our grassroots economy:

This heavy concentration of micro-scaled operations
highlights exactly why targeted state intervention is so
vital. Furthermore, our MSME ccosystem is heavily
service-oriented, with 82.8% of enterprises engaged in
services and retail trade, while 17.2% operate within
the manufacturing sector. Our strategic goal in Goa is
clear; we want to handhold these micro-units, provide
them with the financial and structural pathways to scale
up into small and medium enterprises, and
systematically expand our manufacturing footprint to
encourage production-led economic growth.

Synergy of Central & State Schemes: Empowering
Entreprencurs

To drive this growth, the Government of Goa has
facilitated the aggressive implementation of both
Central Sector schemes and specialized State Umbrella
initiatives, ensuring that financial aid, seed capital, and
structural mentorship reach the absolute grassroots.
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Goa Inc seeks *
Centre’s intervention ondig £
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Central Sector Interventions and Achievements
* The RAMP Program: The “Raising and

Accelerating MSME Performance” (RAMP)
initiative, a World Bank-supported Central Sector
Scheme launched by the Governmenti of India, has
become a game-changer for Goa., Out of a total
sanctioned budget of INR 61.57 Crores, our state
lias already utilized INR 28.41 Crores
(representing a 46% utilization rate). Through
RAMP, more than 20,000 existing and aspiring
entrepreneurs, including members of Self-Help
Groups (SHGs), have received langible benefits.

Under this program, we are executing seven key

interventions. Most notably, the state is launching the

Unified Digital Platform (UDP), which will act as an

end-to-end digital solution offering single-window

deregulation. application compliance modules, and an
online dispute resolution framework. Additionally, we
have established Business Facilitation Centres (BFCs)
and Women Entreprencurship Facilitation Centres

(WEFCs) to provide hands-on, ground-level support.

These experts visit panchayats and industrial estates to

assist with Udyam registrations, ONDC onboarding,

attd PMEGP loans. To date, over 10,000 candidates
have undergone skill development training. and
more than 50 MSMEs have been selected for
dedicated corporate mentorship under the

CHAMPION MSME initiative.

+ Prime Minister’s Employment Generation
Program (PMEGP): Over the last five years, this
flagship central scheme has approved 114 new
industrial and service projects across Goa.
releasing a total marginal money subsidy of Rs.
504.72 Lakhs to clear financial roadblocks for
budding entrepreneurs.



= Pradhan Mantri Formalization of Micro Food
Processing Enterprises (PMFME): Food
processing holds immense potential for Goa's
agrarian and coastal economy. Over the past five
vears, the PMFME scheme has seen 154
applications approved for credit-linked subsidies,
generating an overall investment of more than Rs,
20 Crores. Out of the sanctioned subsidy of Rs 6.07
Crores. Rs 4,39 Crores has already been disbursed
to 125 active beneficiaries, alongside a seed capital
disbursement of Rs 6.54 Crores to 1,734 SHG
members, formalizing local culinary and agro-
products,

State-Government Driven Support Frameworks

Complementing these central schemes, the Goa state

government has designed targeted financial and

regulatory cushions to look after our local units:

+ State Umbrella Scheme: Operating between FY
2019 and FY 2026, this customized state fund
received 147 applications, successfully disposing of
123 of them (an 84% achievement rate). Out of a
sanctioned budget of Rs 5.31 Crores, Rs 4.56
Crores has been successfully disbursed to local
businesses.

« Goa Micro & Small Enterprises Facilitation
Council (Goa MSEFC): Liquid capital is the
lifeblood of a small business. To protect our micro-
units from the crippling effects of delayed
payments, the Goa MSEFC has been working
proactively. Between FY 2022-23 and FY 2025-26,
the council processed a massive caseload of 1,374

disputes, successfully resolving and disposing of
471 complex cases.

+ Employment Subsidy Scheme for Cashew
Industry (ESSCI): The cashew industry 1s deeply
tied to Goa’s heritage and rural economy. To
modernize processing units and safeguard
employment, our government approved 24
spectalized applications over the last five years,
distributing a dedicated subsidy of Rs 139.35
Lakhs.

+ Goa Tribal's Employment Generation Program
Scheme: Focused on inclusive growth, this state
initiative has approved 219 applications over the
last five years, disbursing Rs. 500 Lakhs to
empower tribal youth and entrepreneurs to establish
self-sustaining business ventures.

Global Ambitions: Connecting Goa's Laghu Udyog
to the World

Our micro-industries are not just limited to domestic
borders. Empowered by the state's logistical
enhancements including the world-class Manohar
International Airport at Mopa and expanding maritime
trade routes Goa’s MSMEs are going global.

A shining testament to this is our performance at the
Amazing Goa Global Expo & Summit-2024,
orchestrated via the RAMP program. The event
successfully hosted a Reverse Buyer-Seller Meet
(RBSM) that brought together over 100 international
buyers from 30+ countries 10 meet face-to-face with
more than 100 Goan MSME exporters spanning 5
major industrial sectors. During the summit alone, five
of our local MSME exporters successfully closed
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international purchase orders worth an immediate INR
3.00 Crores, with an additional 15 micro-units
currently entering advanced procurement discussions.
Furthermore, we are ensuring our businesses look
toward the future by embeddihg sustainable practices
early on. GIDC has been successfully onboarded to
develop a localized Green Index and Green Credit
Model. incentivizing cco-friendly manufacturing
methods among our small-scale industrial plots.
Marching Boldly Toward Viksit Bharat-2047

As we reflect on the remarkable milestone of 12 years
of Hon'ble Prime Minister Shri Narendra Modi ji's
governance, the state of Goa stands tall as a testament
to what cooperative federalism can achieve. Through
bold deregulation, unwavering financial handholding,
and an absolute trust in our industrial workforee. we
have turned Goa into a bustling hub of economic self-
reliance.

The contribution of our Laghuy Udvog-the micro-
entrepreneur running a local cashew processing unit,
the self=help groups formalizing traditional Goan food
products, the small-scale tech and manufacturing
innovators-forms the bedrock of this success. They are
not just businesses; they are the socio-economic pillars
of our society.

On behalf of the Government of Goa, | extend my
heartfelt gratitude to the Prime Minister for his
transformative leadership. We pledge to continue
working with the same vigor, unity, and dedication. By
nurturing our small-scale industries and continuously
simplifying the business ecosystem, we will ensure that
an Emerging New Goa stands at the absolute vanguard
of India’s journey toward becoming a fully developed.
self-reliant Viksit Bharatby 2047,

000

SHAPING GOA INTO INDIA’S
CREATIVE CAPITAL
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LUB’s delegation of Punjab visited Raj Bhavan to
express heartfelt gratitude to the Gavernor for his
esteemed presence in the meeting of Punjab State and
Sthapana Diwas Program at Derabassi on 3" August.
During the meeting, the Governor spoke with the Dy.
Commissioner, Mohali regarding the progress of land
allotment for the proposed Kaushal Vikas Kendra &
LUB's office. Delegation consists of state President
Shri Pardeep Mongia, State Jt. GS Shri Anil Sharma
and State Jt. Treasurer Shri Suresh Gupta.
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New Hope
Mohan Charan Majhi

Chief Minister

Odisha
All things we achieve in life start with a vision.
When a new government was set in Odisha two
vears back in mid-2024, the only thing en fop of
our mind was creating jobs for our millions of
youths. But we had an inkling that we will
definitely succeed. The vision of Hon'ble Prime
Minister Narendra Modi Ji would certainly pave
our way in realisation of this humongous
objective.
We know that his aura has changed India for
better, for ever. Under his towering leadership,
Indian youth now see their unlimited potential
take shape- from making digital innovations to
making high-tech innovative products in space
and defence sector- they are now the real drivers
of Atmanirbhar Bharat.

Odisha stands today at a momentous crossroads in its
proud history. As we look ahead to the milestone year of
2036- marking a century of our state's formation- and
march resolutely toward the national vision of Viksir
Bharat-2047, Odisha is undergoing a profound
economic and social transformation. Under the

merging New Odisha for Viksit Bharat @ 2047
Driving Growth under PM Modi's Vlsmna'ry Leadershig

inspiring and visionary leadership of Hon'ble Prime
Minister Shri Narendra Modi Ji, our state has
transitioned from a land of untapped potential into one
of India’s most dynamic. progressive, and preferred
economic powerhouses.

Driven by the philosophy of Purvodaya- the
accelerated development of Eastern India-our "Double
Engine" government Is scripting a new chapter of
inclusive, robusi, and sustainable indusirialization. We
are building an ecosystem of limitless possibilities
where every farmer, artisan. vouth, and woman
entrepreneur is an empowered partner in our growth

journey.

In 2025, when we hosted Utkarsh Odisha- Make in
Odisha in capital city Bhubaneswar, joining this
mega event. the Hon’ble Prime Minister made just
one point. Calling upon the investors present, he
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said, “Odisha mein nivesh ke live, yahi samay hai,
sahi samay hai.” That completely changed the
mindset of investors toward Odisha. Since then, in
just a little over 1.5 years, we already attracted
investments over Rs. 20 lakh crore,

While big investors are welcome. our focus is on the

downstream industries, Apart from the metal sector, we
are diversitying into metal downstream, chemical &
petro-chemical downstream. apparels, food processing
and we are actively striving 1o connect our youth in the
entire value chain of big industries.

At the core of Odisha’s economic resurgence are our
Micro, Small, and Medium Enterprises (MSMEs).
Recognized globally as the backbone of economic
vitality, the MSME sector in Odisha acts as the primary
engine of employment generation second only to
agriculture. Accounting for roughly 30% of our nation's
GDP and a massive share of manufacturing output,
small businesses form the individual mstitutional

bedrock ofan Atmanivbhar Bharat.

—_— —

With approximately 19 lakh MSMEs operating across
our state, our strategy is comprehensive: we are

B ubyoG TIMES

providing robust infrastructure, financial backing, skill
development. technology support. and seamless

market linkages. Recent transformative initiatives
illustrate this commitment vividly;

We have inaugurated key regional growth hubs, such as
the Rice Milling Cluster in Balasore and the famous
Pahala Rasgulla Cluster, alongside upcoming
engineering, printing, packaging, and cashew clusters,
To give local products a global footprint, we are
establishing dedicated MSME parks in every district.
Recent milestones include the inauguration of
advanced MSME parks in Barapalli in Ganjam and
Kesinga in Kalahandi.

Through national and state frameworks like PMEGP,
the PM Vishwakarma Yojana, and collateral-free credit
guarantees totalling over 23,000 crore, our youth and
artisans are freed from the burdens of debt bondage,
pursuing enterprise securely.

Odisha’s total merchandise exports scaled new heights
last year, touching 95,568 crore alongside the
securing of 8 new G.I. tags to protect our unique
regional heritage.

G1Tag Products

No society can truly achieve developed status without
the active. unhindered leadership of its women. In
Odisha, we have firmly shifted our focus from mere
financial empowerment to absolute economic
leadership. The launch of the Subhadra Yojana has been
nothing short of a generational revolution.
Empowering over a crore of our mothers and sisters,
this pioneering initiative has sparked a wave of
grassrools entreprencurship.

Building upon this profound momentum, we proudly
launched the Women Entrepreneurship Platform -



Odisha Chapter in collaboration with Niti Aayog. This
unified ecosystem merges Mission Shakti, Startup
Odisha, and banking networks under one roof. Our
ultimate vision 1s clear: we want the women of Odisha
to not look for jobs. but to create jobs: io not just be
consumers, but creators; and to lead our state’s historic
march into the future,

Odisha’s industrial landscape is expanding at an
unprecedented pace. Over the past two years alone, our
government has approved projects worth roughly 10
lakh crore. successfully grounding 23.50 lakh crore
worth of projects and generating over 2.50 lakh jobs.
Our recent high-level investment outreach missions to
New Delhi- highlighted by landmark conclaves like
Odisha Food Pro-2026 and the Textile and Apparel
Conclaves- have cemented our status as Eastern India’s
premierinvestment destination.

Food processing is much more than an industrial sector
for us. Recent roadshows in New Delhi secured
massive investment proposals worth ¥43.437 crore in
the food sector alone, ensuring our agricultural and
marine bountics are value-added right here at home,

Craftsmanship

Capitalizing on our rich heritage of handlooms-tfrom
Western Odisha's traditional weaves to Bomkai,
Berhampur silk, and Maniabandha craftsmanship- we
are rapidly emerging as a leading hub for technical
textiles and apparel. We aim to generate over 5 lakh
direct jobs in the textile sector over the coming decade.
From engineering goods and electronics to aluminium
downstream units and green energy corridors, global
and domestic investors are placing immense trust in our
stable policies, world-class port infrastructure, and
responsive governance.

As we look toward the next decade. Odisha is poised on
the brink of an extraordinary historical epoch. Our
clear, unwavering goal is to elevate Odisha’s economy
to a $300 billion size by the year 2036, coinciding with
the centenary of our state's statehood.

This ambitious target will not be achieved by
government policy alone; it will be buill upon the
sweat, skill, and spirit of our 4.5 crore people. Backed
by the visionary national framework of Viksir Bharat-
2047 and the dynamic guidance of Hon'ble Primie
Minister Shri Narendra Modi, Odisha is ready to step
forward as the beating heart of India's economic
renaissance,

Let us walk together down this path of progress.
Together, we will build a prosperous, self-reliant, and
glorious Odisha.

Vinide Mataram! Vande Uthal Janani!
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NEW ASPIRATIONS of WEST BENGAL under
NaMo's Dynamic Leadership

New Wave
Suvendu Adhikari
Chiel Minister

West Bengal

There are moments in the life of a nation when
aspiration ceases to be an abstraction and becomes
a cellective call to action. Prinie Minister Shri
Narendra Modi's vision of Viksit Bharat-2047
represents precisely such a moment.

Be it the nearly 9 crore enterprise registrations on the
Udyam platforms, with more than 3 crore led by
women and together sustaining an estimated 38 crore
livelihoods; the disbursal of over 40 lakh crore through
57.79 crore collateral-free loans under the Pradhan
Mantri Mudra Yojana since 2015; more than 2 lakh
startups securing DPIIT recognition: or the 210,000
crore Fund of Funds. support for deep technology and
Artificial Intelligence and eredit guarantees for
enterprise loans up to 20 crore, the transformation
underway is unmistakable. These initiatives have
democratised entrepreneurship 10 an extraordinary
scale and made it evident that our Prime Minister wants
every Indian to imagine not merely a wealthier nation,
but a civilisation confident in its capabilities,
entreprencurial in temperament and audacious in
ambition.

The question, however. is: what place shall West

Bengal occupy in this great national renaissance? The
answer is unequivocal. West Bengal must be among its
principal architects. For this aspiration is neither
fanciful nor unsupported by history.

Enterprise is embedded in the civilisational memory of
this soil. Long before "startup” entered the economic
vocabulary, West Bengal produced men who dared to
build, manufacture. trade and compete. Dwarkanath
Tagore ventured into banking, coal, shipping and tea;
Acharya Prafulla Chandra Ray began with 2700 and
built Bengal Chemical and Pharmaceutical Works,
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india's first pharmaceutical company; Alamohan Das
created India Machinery Company and Bharat Jute
Mill. Thus. West Bengal was not peripheral to India's
economic imagination; it was one ol its epicentres.

The Hooghly reverberated with shipbuilding and
commerce. Howrah became synonymous with
engingering ingenuity, Jute mills lined the river:
Darjeeling and the Dooars carried West Bengal's tea Lo
distant shores and Kolkata stood proudly among Asia's

great commercial cities. Then came the long period of

attrition. Decades of political hostility towards
enterprise progressively weakened this magnificent
inheritance. West Bengal's share of India's industrial
output declined from 9.8% in 1981 to barely 5.1%
within 2 decades. Factories shut down, entreprencurs
departed and generations of young people were
compelled to look elsewhere for opportunities their
own soil should have provided. Singur became the
most poignant symbol of this abdication.

IT-
15

But the people of West Bengal never reconciled
themselves to the idea that decline was their destiny and
in 2026, West Bengal chose to turn the page on decades
of regression and embark upon a determined journey to
reclaim its lost glory,

Within just 3 months of the new government assuming
office, the first contours of that resurrection are visible.
Be it Shyam Steel's 215,000 crore integrated expansion
at Mejia, expected to generate nearly 20,000 direct and
indirect employment opportunities: the modernisation
of Durgapur Steel Plant and expansion of [ISCO; the
250 crore Indo-Thai electric-scooter manufacturing

partnership between Mercstone EV and Assara
Electric; or Amul's 700 crore commitment towards
dairy infrastructure, the signs of West Bengal
traversing the path from industrial stagnation to
renewed investment, enterprise and opportunity are
vivid.

At Baruipur, Indian Association for the Cultivation of
Science (IACS) is developing its second campus at an
investment of T400 crore being developed for Al
battery technology, while Himadri Speciality Chemical
is constructing India's first domestic carbon nanotube
facility. The Indian Chamber of Commerce has
committed 1o factlitating 1 lakh crore of member
investment, while another 20,000 crore is being
pursued across steel, food processing and allied sectors,
collectively infusing new vigour into. West Bengal's
economic landscape.

The ambition of West Bengal is consequently
unapologetically immense; 1 crore jobs in 5 years: 4
industrial zones: rejuvenated jute; globally
resurgent Darjeeling tea: Haldia as a premier
eastern port hub. To turn these into reality, the
Budget has been proposed with a 5,000 crore
industrial investment fund, an Investment
Promotion Framework, dedicated industrial
corridors and single-window clearances. West
Bengal's first Atal Incubation Centre is expected to
incubate 300 startups over 3 years, while the
forthcoming Startup Policy will tell every voung
dreamer that no one should have to leave West
Bengal to fulfil their ambition.

But industries cannot flourish on aspiration alone. They
require arteries. Projects paralysed for years by
administrative lethargy and land bottlenecks are now
being unlocked under the able leadership of Prime
Minister, Shri Narendra Modi. The Union Government
has raised West Bengal's railway allocation to 14,205
crore, while approximately 293,000 crore of railway
projects stand sanctioned. The 2,100-kilometre
Dankuni-Surat Dedicated Freight Corridor, the East
Coast Industrial Corridor with Durgapur as a node and
expanded freight connectivity will transform West
Bengal from a geographical gateway into an economic
satewady.
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At its heart, the aspiration is simple: West Bengal has
always been 4 land of possibilities and the time has
come to make it a land where possibilities become
realities, A West Bengal where the youth build their
dreams on their own soil; where artisans become
entrepreneurs, entreprencurs become employers and
innovation becomes instinctive; where the din of
factories, the bustle of ports and the audacity of starfups
once again become the bugle of prosperity.

; 3
A Two-Day ‘Swayamsiddha® Exhibition was
inaugurated by LUB’s National Org. Secretary Shri
Prakash Chandra ji & Dr. Manju Baghmar, State
Minister- Public Works, Govt. of Rajasthan at Jaipur.
On this occasion. LUB’s National Jt. GS Shri Naresh
Pareek, National Seeretary Smt, Anju Singh, Prant
President Shri Mahendra Mishra & GS Ms. Sunita

Sharma and other entrepreneurs were present.

REIMAGINING BENGAL
WEST BENGAL BUDGET 2026-27

From Welfare State to Davelopmental State?

The vision is 1o make West Bengal the undisputed
economic leader of the East, the gateway to the Eastand
the crown jewel of Purvodaya under the Double Engine
Sarkar, For when West Bengal realises the full measure
of its possibilities, Viksit Paschimbongo will not
merely accompany Bharat's transformation into Viksit
Bharat by 2047; it will help propel it.

Q00

A fruitful and constructive meeting was held
between Shri Arup K. Roy, GS-Central Sambhag,
West Bengal and Sushri Moumita Biswas Mishra,
MoS for Industries, Commerce & Enterprises,
Govt. of West Bengal on 4" August. The discussion
focused on various industry-related issues coneerning
the Asansol and Durgapur region.
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With Best Compliments- LUB Himachal Pradesh
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UDYOG TIMES [J



< BharatGen

l Gendl for Bharat, by Bharat

LUB’s delegation of Mumbai Western unit led by
President Shri Mahesh Jogani met Union
Minister for Commerce & Industry Shri Piyush
Goyal to discuss various matters concerning (he
growth, development and strengthening of MSMEs
i Mumbai. Shri Goyal appreciated the efforts being
undertaken by LUB towards strengthening the
MSME e¢cosystem and empowering small and
medium entrepreneurs.

HINE S BIE B W WWerdIgdw India Al Impact
Summit @ AT B g8 dqy Bar g 5 98 Al
@i BT hael deurfl e, afes Aas g @
fEem & o GO 9§ o 9T @ 2| UE A@HE
IANER, FHEAT R AHa—®ed Al & TE™ &
e WRa @7 ufoemar aur dfkas ST @ ggrEr
o+ H Swa! |iEa yHe & agayel yarr # |

YA % for werd w2 sremw

T el 595 W [92g &1 Uioas] hae] 39 o T 4T
IETE & R anerfRe FE a@nly | wiewet 3w ard
IR B i BT S9-Al @ FeH a@gd Wy 0
2, oW 3= arTR&E] a1 SeHl & T8 el &
IO & TN Haw dEc TRt o TN S € |
IR & UTH 34 A1 &3 H Soet@-rg dHIanng € |

LUB’s Haryana delegation met Chief Minister

ufe foel gore 1 YRa 9 f(IRed ®u A |eeh
Ee 2 A R e R o | R e o e | i R e e
AR AL — e sfaaRe A o8w WHar |
fefores e = So, eforea g ain fefew
AFEIF] 1 FH a1 | G 9Re A 4R,
ST AR AT @1 arE iR @1 | 31 Al
T T=E9T B THAl & OBl dhb-a hdol B1d! &) ool
it wfererdf o worer #r @it gamaeh 99
TE IR B STed] T Bl &I | 000
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Shri Nayab Singh Saini at Chandigarh on 3"
August. The delegation held detailed discussions
on various challenges faced by entrepreneurs and
industrial units, along with policy-related matiers,
infrastructure requirements, ease of doing

business, and measures 1o strengthen the
competitiveness of MSMEs. The delegation
comprising North Zone Sah Prabhari Shri
Shubhadesh Mittal, State President Shri Raman
Saluja, State General Secretary Shri Manoj Rungta,
State Treasurer Shri Sanjay Data, Shri Sudhir
Chandra, and Shri Bhim Rana.



GST Reforms under the Modi Government:
A Data-Driven Transformation of India’s Indirect Tax System

New Wave

CA Mahesh Gupta
Noted Tax Consultant &
National Treasurer LUB
Kota, Rajasthun
mguptaf@kalanico.com

A Decade of Structural Simplification

India’s indirect tax system before 2017 was defined by
[fragmentation, complexity and inefficiency. Multiple
levies such as VAT, excise duty, service tax, ociroi and
state-specific charges created a maze that businessey
especially MSMEs struggled 1o navigate. Compliance
consumed valuable time, logistics were slowed by
interstate check-posts, and cascading taxes influted
costs across the value chain. The introduction of the
Goods and Services Tax (GST) in July 2017 marked a
decisive break from this past. It was not merely a tax
reform but a strictural overhaul aimed at simplifying
compliance, modernizing administration and
creating a unified national market,

Over the nextdecade, GST evolved through continuous
refinement, culminating in the landmark GST 2.0
reform of 2025, which rationalized rates and further
reduced compliance friction. The transformation has
been both systemic and measurable, reshaping India’s
indirect tax architecture and strengthening its fiscal
foundation.

»ST 2017: Unifying India’s Indirect Tax Landscape
The rollout of GST replaced a patchwork of indirect
taxes with a single, destination-based levy. This
unification eliminated cascading taxes and enabled
seamless inputl tax credit, reducing the overall tax
burden on businesses. For MSMEs, GST brought a
shift from multiple

state-wise registrations (o a single national registration,
significantly reducing administrative overhead. The
removal of interstate check-posts improved logistics
efficiency, cutting transit times by 20 to 30 percent on
major corridors. Digital compliance became central to
the new system. with the GST Network enabling
electronic filing, automated reconciliation and
real-time data Aows. Although the initial years
involved a steep learning curve, the structural benefits
of GST began to materialize as businesses adapted to
the new digital ecosystem.

Continuous Refinement: 2017 to 2024

Between 2017 and 2024, GST underwent continuous
refinement through decisions of the GST Council. The
introduction of the e-way bill system in 2018
streamlined the movement of goods across states,
reducing average stoppage time from several hours to
under one hour. E-invoicing, rolled out in phases
beginning in 2020, hrough't real-time invoice
authentication and significantly reduced invoice-
related fraud. Simplified return formats replaced the
earlier multi-form structure, making compliance more
predictable. Rate rationalization reduced the number of
items in the highest slab, lowering the burden on
consumers and reducing classification disputes.
MSMEs benefited from quarterly filing options,
composition schemes and improved refund
mechanisms. These incremental improvements
strengthened formalization, broadened the tax base and
enhanced transparency across supply chains.
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GST 2.0: The 2025 Structural Upgrade

The most significant upgrade arrived in September
2025 with the introduction of GST 2.0. The earlier
four-slab structure was rationalized into two principal
rates, 5 percent for essential goods and |8 percent as the
standard rate, while retaining a 40 percent rate for sin
and luxury goods. This simplification reduced
classification complexity, improved transparency and
mide compliance easier for businesses of all sizes. The
two-rate structure also enhanced audit efficiency, as
fewer rate categories meant fewer interpretational
disputes. International institutions took note of the
reform’s impact. The International Monetary Fund
described GST 2.0 as a major step toward simplifying
India’s tax structure and improving compliance, while
the OECD and World Bank acknowledged India’s
progress in digital tax administration. Even New
Zealand's Ministry of Foreign Affairs and Trade noted
visible consumer reliel” from the simplified GST
structure. Such recognition underscores that the
reforms were not merely administrative adjustments
but meaningful structural progress with global
credibility.

Indirect Tax Collections: Pre-GST vs GST Era

The economic impact of GST reforms is most clearly
visible in India’s indirect tax collections. In the nine
years prior to GST, indirect tax revenue, derived from
excise duty, service tax and state VAT. averaged
between I5 and ¥6 lakh crore annually. Growth
remained modest at around 6 to & percent per vear,
constrained by cascading taxes, limited digital
compliance and widespread evasion. The taxpayer base
hovered around 70 lakh, reflecting the dominance of
the informal sector. Digital reporting was minimal, and
the absence of a unified andit trail made enforcement
difficult. The pre-GST system, though functional.
lacked the structural capacity to support a rapidly
modernizing economy.

The GST era presents a markedly different picture.
GST collections in FY 1R stood at approximately 37.2
lakh crore, rising to 218.08 lakh crore in FY23 and
220.14 lakh crore in FY24, an 11.7 percent
year-on-year increase. By FY25, monthly collections
consistently exceeded 1.8 lakh crore, translating to an
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annualized figure of more than 322 lakh crore, This
represents @ three-to-four-fold increase compared to
the pre-GST period. The taxpayer base expanded from
roughly 70 lakh to more than 1.5 crore, reflecting a
dramatic rise in formalization. GST buoyancy. the
responsiveness of tax revenue to GDP growth,

improved from 0.9 in the pre-GST era to between 1,2
and 1.3 post-GST, indicating stronger revenue
performance relative to economic activity. Digital
compliance became universal, with billions of invoices
authenticated monthly through the e-invoicing system.
The unified digital architecture reduced leakages.
strengthened enforcement and provided policymakers
with real-time insights into economic trends.
Economic Impact and MSME Transformation
Beyond revenue, GST reforms have contributed to
broader economic efficiency. Logistics costs declined
as check-posts were removed and e-way bills
streamlined interstate movement. Supply-chain
transparency improved due to digital invoice trails,
reducing opportunities for tax evasion. MSMEs
experienced operational improvements as they adopted
accounting software, strengthened inventory
management and embraced digital tools. The



predictable tax environment reduced uncertainty and
improved business planning. GST 2.0 further reduced
classification disputes, allowing MSMEsS to focus more
on production, customers and innovation rather than
tax interpretation. The cumulative effect has been a
more efficient, transparent and competitive business
ecosystem.

Next-Generation GST Reforms for MSMEs

While GST has delivered substantial progress, further
reforms can strengthen MSME competitiveness
without compromising government revenue, Every
hour saved on compliance is an hour that can be
invested in customers, production or innovation. A
single return mechanism for MSMEs, auto-populated
from e-invoices and e-way bills, can significantly
reduce compliance burden while maintaining data
integrity. Automated input tax credit reconciliation can
eliminate mismatch disputes and reduce working
capital blockage. A risk-based audit framework can
ensure that only high-risk cases are scrutinized,
reducing harassment while preserving revenue.
Simplifying the reverse charge mechanism and
accelerating refund processing through Al-based
systems can improve liquidity for MSMEs. Dedicated
GST facilitation centers can provide handholding for
digital compliance, improving voluntary participation.
Standardized HSN classification lists for MSME
sectors can ¢liminate interpretational disputes and
reduce litigation. These reforms are revenue-neutral
yet highly impactful, ensuring that simplification
continues without weakening fiscal stability.

A practical set of GST reforms is needed to protect
MSMEs when theirinput tax credit (ITC) is denied due
to supplier defaults or departmental objections. The
most important change is a Verified Buyer Protection
Mechanism. under which MSMESs who possess a valid
e-invoice, proof of payment through banking channels
and genuine procurement documents should not lose
ITC merely because the supplier fatled to file returns or
deposit tax. Once an mnvoice is authenticated on the
GST system, the buyer’s credit should be provisionally
protected and recovery should be directed toward the
defaulting supplier. Alongside this. automated
supplier-risk scoring, a dual-confirmation ITC model.

faster nme-bound dispute resolution and a real-time
ITC ledger can ensure transparency, reduce
working-capital stress and prevent compliant MSMEs
from being penalized for defaults committed by others,
all without compromising government revenue.

INDIA BREAKS THROUGH: ENTERS TP
100 IN GLOBAL SDE RANKINES
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India’s Global Position
India today operates one of the world’s largest digital
indirect tax systems. Billions of invoices are processed
monthly, real-time data flows across states, and the
GSTN provides a unified platform for compliance.
enforcement and analytics. International mstitutions
have acknowledged India’s progress, noting that GST
has strengthened revenue administration, improved
transparency and enhanced cconomic resilience. The
evolution of GST demonstrates that successful tax
systems are built through continuous refinement rather
than one-time announcements. India’s journey froma
fragmented, paper-based system to a unified, digital
and simplified framework stands out as one of the most
ambitious tax transformations undertaken by any major
emerging economy.
Conclusion: ASystem Built for Growth
GST reforms under the Modi government have
fundamentally reshaped India’s indirect tax landscape.
From unifying a fragmented tax regime to improving
transparency and revenue buoyancy, the reforms have
laid the foundation for a more integrated economy. Yet
the next leap lies in making compliance simpler.
smarter and more predictable, particularly for MSMEs.
Every hour saved on compliance is an hour that can be
invested in customers, production or innovation.
Because the true measure of a tax system is not how
much of a business's time it consumes, but how much of
; aitaiver
that time it gives back. 000
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Catalyzing the Engine of Viksit Bharat:
12 Years of Banking Reforms through MSME Lens

Wide Angle

CA Nirmal Kumar Ojha
Nattonal Joint Treasurer

Laghu Udyog Bharati
ojhabusinessconsultancy@gmail.com

introduction: The Transformation of India’s
Economic Backbone

Micro. Small, and Medium Enterprises (MSMEs) form
the bedrock of the Indian socio-economic fabric.
Contributing approximately 30% to India’s Gross
Domestic Product (GDP), 45% to manufacturing
output, nearly 45% of total exports, and providing
livelihoods to over 120 million citizens. the sector is the
primary driver of equitable wealth distribution and
grassroots industrialization.

Yet, for decades following independence, this vital
sector remained severely credit-starved. Traditional
banking viewed MSMEs through the lens of high risk,
prohibitive transaction costs, and inadequate collateral.
The past 12 years (2014-2026) under the leadership of
Prime Minister Narendra Medi have engineered an
unprecedented, systemic transformation in the Indian
financial architecture. By dismantling structural
bottlenecks, transitioning from physical collateral to
verifiable cash-flow underwriting, and creating world-
class Digital Public Infrastructure (DPI), banking
reforms have shifted MSME finance from an era of
bureaucratic exclusion to institutional empowerment.
The Pre-2014 Landscape: Structural Bottlenecks
and Credit Starvation

To appreciate the depth of recent reforms, one must
assess the state of MSME financing prior to 2014,
which was plagued by deep structural inefficiencies:

B ubyoG TIMES

Key Bottlenecks of Pre-2014 MSME Banking

Architecture:

« Collateral-Centric Dogma: Credit restricted
almost entirely to physical immovable asset
owners; entreprencurial viability and cash flows
were discounted.

« Twin Balance Sheet Crisis: Public Sector Banks
(PSBs) were weighed down by massive corporate
NPAs and stressed balance sheets, crowding out
small borrowers.

+ Informal Usurious Credit Trap: Over 85% of
micro units were forced to depend on unorganized
lenders at punishing interest rates ranging between
24% and 36% annually,

*  Opaque Underwriting & Red Tape: Paper-heavy.
subjective appraisals resulted in turnaround times
of 60 1o 90 days, causing severe working capital
distress.

The IFC-World Bank enterprise surveys estimated an
addressable MSME credit gap exceeding 225 lakh
crore in 2012-13. First-generation entreprengurs,
service providers, and micro-enterprises with high
turnover but minimal fixed assets were structurally shut
outfrom formal banking channels,

The 12-Year Transformation (2014-2026): A

Paradigm Shift in MSME Banking

The post-2014 era replaced piecemeal incentives with

systemic, structural overhauls across the financial

sector;



A, Democratization of Micro-Credit: PMIDY and
PMMY

The Pradhan Mantri Jan Dhan Yojana (PMIDY)
brought over 33 crore unbanked citizens into formal
banking, creating the digital foundation for credit
delivery. Building on this, the Pradhan Mantri Mudra
Yojana (PMMY) institutionalized micro-enterprises.
Since inception, PMMY has disbursed over 230 lakh
crore across Shishu, Kishore, and Tarun categories-
with over 68% of sanctions allocated o women
entrepreneurs. The Union Budget enhanced the Mudra
limit under the "Tarun Plus' category to 220 lakh for
entrepreneurs who successfully repaid prior loans,
directly addressing the missing middle.

B. Institutionalizing Credit Guarantees: CGTMSE
& ECLGS

The Credit Guarantee Fund Trust for Micro and Small
Enterprises (CGTMSE) was overhauled by reducing
annual guarantee fees, increasing the coverage ceiling
up to %5 crore, and waiving legal action mandates for
claims up to 10 lakh. Cumulative credit guarantee
approvals have crossed 6 lakh crore.

During the COVID-19 pandemic, the Emergency
Credit Line Guarantee Scheme (ECLGS) provided
100% sovereign-backed collateral-free additional

working capital term loans, injecting over 23.6 lakh
crore of liquidity. SBI Research confirmed that ECLGS
prevented at least 14.6 lakh MSME accounts from
slipping into NPA status, preserving an estimated 60
million livelihoods.

C. Resolving the Bad-Loan Legacy: IBC, 2016 and
PSB Consolidation

The enactment of the Insolvency and Bankruptey Code
(IBC), 2016, along with the RBI’s asset quality review,
cleaned up legacy corporate NPAs under the 4R
Strategy (Recognition, Resolution, Recapitalization,
and Reforms). Gross NPAs of Scheduled Commercial
Banks dropped from a peak of 11.2% in 2017-18 to a
multi-decade low of under 2.8% by 2025-26, restoring
bank balance sheets and creating capacity to expand
MSME loan books. For MSMEs specifically, the
introduction of the Pre-Packaged Insolvency
Resolution Process (PPIRP) provided a faster. debtor-
in-possessionresolution framework.

The Step-by-Step Banking Journey for MSMEs
(2014 t0 2026)

The modernization of Indian MSME banking followed
a carefully sequenced. four-stage strategic roadmap
over the past twelve years:

Phase & Timelne Strategic Focus Landmark Inttintives Systemic Impact
. Established digital bank
Phase-] Finameial Inclosion & | PMIDY, JAM Trmity, Udyog|  accounts and simplified
(2014-2017) [dentity Aadhaar, Stand-Up India MSME registration via
self-cestification.
Formalization & GST Rollout, TReDS Replaced subjective papac
2017-2020) Underwriting Loans in 59 Min, GeM Portul imh-t'liw’ e : d:lé:tnl
Phase-I11 Crisis Resilience & | Revised MSME Composite disincentives for growth;
{2020-2023) Structural Redefinition | Criteria, ECLGS, CGTMSE | guaranteed liquidity during
Infusion macroeconomic shocks,
Replaced collateral
L Account Aggregator (AA), alremernts wit at
s ar Fritionless Dutv- | “Unified Lending Intefice |sonncia doa consent pipelines:
12023-2026) Driven Ecosystem (ULI), OCEN Protocols cut loan sanction times to !
minuies.
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How the Banking Evolution Revolutionized MSME
Business

The operational environment for small enterprises has
undergone fundamental changes across three core
dimensions:

A. Transition from Balance-Sheet to Cash-Flow-
Based Lending

Historically, banks underwrote loans based on historic
financial statements submitted with a 6-to-12-month
lag and physical real estate collateral. Today, credit
assessment is anchored on verifiable, real-time
transaction data, The Account Aggregator (AA)
ecosystem and RBI's Unified Lending Interface (ULI)
allow lenders to evaluate creditworthiness within
minutes without physical documentation.

B. Liquidity Unlocking through TReDS and GeM
Delayed payments have historically drained MSME
working capital. The Trade Receivables Discounting
System (TReDS) has turned unpaid corporate and
public sector invoices into liquid capital. Integrating
TReDS with the Government e-Marketplace (GeM)
and mandating PSUs and corporates with turnover
exceeding ¥250 crore to onboard TReDS has expanded
factoring volumes. lowering effective borrowing costs
by 200-400 basis points.

C. Statutory Protection via Section 43B(h) of the
Income-Tax Act

To address delayed payments, the central government
enacted amendments under Section 43B(h) of the
Income-Tax Act. By allowing tax deductions for buyers
only upon actual payment to registered Micro and
Small enterprises within the timelines mandated under
the MSMED Act, 2006 (15 days without agreement, up
to 45 days with agreement). commercial culture has seen
astructural pivot toward timely payment discipline.
Grassroots Realities: Issues Faced by Rural Micro-
Enterprises and Expected Resolutions

While tier-1 and tier-2 urban MSMEs have rapidly
adapted to digital fintech credit, India’s vast rural
micro-industrial sector-encompassing village artisans,
agro-processing units, handlooms, and rural fabricators-
continues to confront distinet structural challenges:
Rural Micro-Enterprise Bottlenccks & Strategic
Remedies

« Credit Delivery Deficit & Brick-and-Mortar Gaps:
Rural Branches and Banking Correspondents (BCs) are
often restricted to micro-savings and retail transfers,
lacking appraisal capacity or delegation powers for
term loans and working capital.

« Land Title & Non-Agricultural (NA) Conversion
Impediments: Rural land records and ancestral
commercial properties frequently lack clear cadastral
titling or NA conversion certificates, leading to
arbitrary loan rejections by conservative bank
branches.

* Informal Inflows & Cash-Economy Penalty:
Because rural micro units operate with high cash
dependeney and limited GST trail generation.
algorithmic credit engines based on digital receipts fail
to capture their true cash-flow health.

« High Power & Cold-Chain Logistics
Vulnerability: Unreliable rural power feeders and lack
of decentralized warehousing/cold chains cause heavy
post-production wastage, eroding operating margins.
Expected Policy & Banking Resolutions for Rural
Micro Units:

* Dedicated 'Gramin Udyog Credit Card' (GUCC):
Roll out a specialized, revolving working capital credit
card tailored for rural micro-manufacturing and agro-
processing units with automatic credit limit
enhancements tied to seasonal crop and procurement
cycles.

+ Integration of Regional Rural Banks (RRBs) and
DCCBs into ULL: Upgrade the digital infrastructure of
Regional Rural Banks and District Central Co-
operative Banks (o onboard them ento the Unified
Lending Interface (ULIT) and Account Aggregator
network, democratizing creditat the taluka level.

+ Digitized Revenue Title Harmonization: State
Governments and RBI must formulate simplified
hypothecation guidelines for rural non-agricultural
commercial sheds without requiring exhaustive,
expensive NA land conversions,

* Sub-Target for Rural Micro Manufacturing under
Priority Sector Lending (PSL): Mandate a dedicated
3% carve-out within the overall MSME PSL allocation
exclusively for rural manufacturing and processing
micro-enterprises.
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Proposals in Hand: Operational Reforms for
Domestic Units & Import-Export Business

While structural reforms have expanded formal credit,
key operational frictions continue to hinder the MSME
ecosystem:

A. Domestic Regulatory Rationalization

* Rationalization of 90-Day NPA Norm: The rigid 90-
day overdue norm does not reflect MSME operating
cyeles where corporate buyers take 90-120 days to
settle bills, The NPA classification horizon must be
extended to 180 days for active GST-compliant units.
* Reforming External Credit Rating Requirements:
Replace mandatory third-party credit ratings for loans
up to 23 crore with automated, internal scoring
models calibrated on GST and tax compliance data,
* Rationalization of Bank Charges & Prompt Title
Return: Enforce strict penal action against bank
branches secking informal collateral under CGTMSE,
and establish digital title registries ensuring title deeds
are returned within 15 days of loan closure,

B. Crucial Banking Reforms for Import-Export
(Exim) MSMEs

To elevate India's MSME share in global trade to 60%,
the banking and regulatory framework for Exim
enterprises requires immediate modemization:

* Subsidized & Institutionalized FX Hedging Desks:
MSME exporters operating on razor-thin margins are
acutely vulnerable to currency volatility. Public sector
banks must establish simplified, subsidized currency
hedging desks that eliminate prohibitive minimum lot
sizesand high margin requirements for small exporters.
* Expansion of Pre- and Post-Shipment Export
Credit: Re-establish a universal, enhanced 4% Interest
Equalization Scheme for both pre-shipment and post-
shipment rupee export credit across all labor-intensive
and engineering MSME categories.

« Streamlining RBI EDPMS and IDPMS Systems:
Integrate the Export Data Processing and Monitoring
System (EDPMS) and Import Data Processing and
Monitoring System (IDPMS) with customs
(ICEGATE) and banking portals to automate
reconciliation, allowing simplified self-write-off and
extension procedures without' punitive cautionary
listing for minordelays.

* Cross-Border Trade Receivables Discounting:

Enable cross-border factoring on the International

Trade Financing Services (ITFS) platforms set up at

GIFT City (IFSC). connecting Indian small exporters

directly with global liquidity pools at benchmark

global interest rates.

Long-Term Strategy for Strengthening the Rupee &

Currency Internationalization

A strong, stable, and globally accepted national

currency is the ultimate safeguard tor domestic

MSMEs against imported inflation, raw material price

shocks, and unhedged exchange rate risks. A deliberate,

long-term roadmap for Rupee Internationalization and

structural strength must encompass:

The Roadmap for Viksit Bharat 2047: The MSME

Vision

As India marches toward its centenary of independence

in 2047 with the goal of becoming a $30-trillion

developed economy (Viksit Bharat). the MSME sector

must scale from a survival-led model to a globally

competitive manufacturing powerhouse.

Key quantitative targets for MSME Vision 2047

include:

« Contribution to India's GDP: Targeting an
increase from ~30% today to 50% by 2047.

e Share of National Exports: Expanding from
~45% to over 60% of total export volumes.

¢ Universal Formal Credit Access: Reaching
95%+ coverage across all registered micro and
small units,

¢ Industrial Capability: Transitioming from semi-
automated shops to Industry 4.0/5.0 and net-zero
green manufacturing.

Three Strategic Pillars for 2047:

High-Tech and Industry 4.0 Capital Access: Provide

subsidized. long-tenure (10-t0-15 year) capital

financing facilities for automation. precision tooling,

clean-tech, and advanced robotics to transition units

from low=-value assembly to high-margin global

manufacturing.

Green Financing and ESG Transition:

With global markets adopting Carbon Border

Adjustment Mechanisms (CBAM), Indian banking

must establish specialized green credit lines at
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concessional interest rates to assist small enterprises in
decarbonizing operations.

Decentralized Cluster Financing:

Establish specialized, seclor-focused MSME branches
in Tier-2, Tier-3. and rural hubs to integrate traditional
artisanal clusters and rural agro-enterprises into global
supply networks.

Charter of Demands: Expected Support from
Government of India and RBI

To turn the 2047 vision into actionable policy, targeted
interventions are required from both the central
government and the banking regulator:

A. From the Government of India (Ministry of
Finance & Ministry of MSME)

« Universal 3% Interest Equalization Scheme: Re-
establish and widen the interest subvention scheme
across all manufacturing MSME:s to bufier small units
against global interest rate volatility,

= Expansion of the Self-Reliant India (SRI) Fund:
Scale the 50,000 crore equity infusion corpus under
the SR1 Fund to provide growth equity without forcing
promoters to dilute control.

* Mandatory TReDS Settlement for All Corporates:
Lower the TReDS onboarding threshold to companies
with turnover of 2100 crore. and introduce automated
penalties on corporate tax filings fornon-compliance.

* Credit Guarantee for Green Transitions: Establish
an explicit 'Green CGTMSE' guarantee window with
90% coverage for capital investments in solar. waste
management, and energy-efficient machinery.

B. From the Reserve Bank of India (RBI)

+ Special Liquidity Refinance Facility via SIDBI:
Create a permanent, low-cost liquidity refinance
window dedicated to SIDBI and NBFCs specializing in
micro-enterprise lending.

» Calibrated Risk-Weights for MSME Portfolios:
Reduce capital risk-weights on bank exposures to
micro and small enterprises that maintain spotless GST
compliance and digital transaction trails.

« Strengthening the Digital Co-Lending
Framework: Refine priority sector lending (PSL)
guidelines to incentivize transparent co-lending
partnerships between PSBs and technology-enabled
NBFCs.
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Conclusion: The Collective Mission of Laghu
Udyog Bharati

The banking reforms implemented between 2014 and
2026 have built a strong, inclusive, and technology-
driven foundation for enterprise finance. The shift from
relationship-based lending to data-driven, rule-based
credit delivery has democratized opportunities for
millions of micro and small entrepreneurs across the
country.

However, the journey to a $30-trillion economy by
2047 demands sustained policy focus. Laghu Udyog
Bharati remains commitied to serving as an active
bridge between grassroots enterprises, the Government
of India, and the Reserve Bank of India. By
empowering rural micro-enterprises, modernizing
Exim credit architecture, expanding the global
footprint of the Indian Rupee, rationalizing NPA
classifications, and unlocking green growth equity,
India will establish an unshakeable foundation for
industrial self-reliance (Aatmanirbhar Bharat) and
shared national prosperity. 000

The first Steering Committee meeting for India
Stonemart 2028 and the 11th Global Stone

Technology Forum (GSTF) 2026 was held at Udyog
Bhawan, Jaipur on 17" August. The meeting was
chaired by Shri Suresh Ola (IAS), MD-RIICO.
Preparations and progress regarding the events were
discussed in detail. The 14th India Stonemart-2028 is
scheduled to be held in Jaipur from February 17 1o 20,
2028, while the L1th GSTF-2026 will take place in
Udaipur on December 18-19. Senior officials from
€DOS and RIICO, along with LUB National Joint
General Secretary Shri Naresh Pareek, Former National
Treasurer CA Yogesh Gautam, National Secretary Smt.
Anju Singh. and Stonemart Convener Shri Natwar Lal
Ajmera, were also presentat the meeting,.



Learning from India's Defining Startup Decade 2016-26

Mega Opportunity

Gorakhnath Sunil Sirsikar
Architect of hmpact & Entreprencur
Member LUB’s Core Team, Mass Comm,
gorakhtamickelwala.com

A startup is not a mystical concept
reserved for techies, coders, venture
capitalists or metropolitan founders. It
begins when an individual or team turns
a genuine problem into an innovative
solution that can be repeated, scaled
and sustained.

For many of us, including accomplished business
leaders and public representatives, a "startup” can still
sound like something which is meant for a club of
technocerats or Ivy League alumni. Well it’s not. Throw
away the jargon and the idea is much simpler: a startup
begins when a person or team identifies a real problem,
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redesigns an industrial process, a homemaker who
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l
turns a local solution into a repeatable service, a doctor
who commercializes a device, or an MSME team that
creates a new material can all begin a startup journey.
Not every new business is a startup, and not every idea
must seck venture capital. What matters is the ability to
solve each genuine problem mnovatively, assemble or
acquire the necessary skills, build the right team and
develop a solution capable of reaching many more
users,
Let's look at when and how this opportunity started
opening up. From 2014 onwards, Make in India,
Swachh Bharat, Digital India, Skill India and a renewed
infrastructure drive placed technology, manufacturing,
skills and practical problem-solving at the centre of
national development. They made large needs more

- —

creates a new or substantially better solution, and
builds a mode! that can be repeated and expanded
bevond one customer, one shop or even beyond
the founder's own team.

Every fdea can become a Capable & Scalable
Startup-

The opportunity is therefore not reserved for elite
institutions, metropolitan networks or people
already fluent in the language of finance and
technology. A farmer who develops a scalable
crop-monitoring method, a technician who

DPUT-
LTINS

e R ENTT

LU e L 1 WA D el 6 Y L

RECOGNISED STARTUPS

ST

B ubyoG TIMES



visible and created demand for better products, cleaner
processes, digital services and local solutions. Startup
India, launched on 16 January, 2016 with a 19-point
Action Plan, then gave aspiring founders a clearer
doorway through recognition. simpler rules, funding
support, intellectual-property assistance, incubation
and links between industry and academia. The change
in scale is remarkable. India moved from around 500
DPITT-recognized startups in 2016 to more than 2.23
lakh by March 2026, with more than 23 lakh direct jobs
reported.

By June. the Government placed the figures above 2,35
lakh startups and around 24 lakh jobs: more than half
were reported from Tier-1l and Tier-I1l cities, and
nearly half had at least one-woman director or partner.
This does not mean that every recognized startup is
funded. active or successful. Tt means that starting an
innovation-led enterprise has become a credible
ambition across Bharat, The question now is how more
of these ventures can become reliable products, lasting
companies, productive jo bs, exports and intellectual
property. Valuation is one milestone. Nation-building
requires value creation.

National Priorities have Opened Doors for
Entreprencurs

Startups do not grow in a vacuum, They grow when
roads, digital systems, standards, customers and large
public priorities make a problem easier to reach and
solve. Make in India and the Production Linked
Incentive schemes increased attention on sectors such
as electronics, medical devices, automobiles, batleries,
solar equipment, telecom, food processing and drones,
For an entrepreneur. each large sector contains
hundreds of smaller openings: a safer component, a
cheaper sensor, better quality control, less waste.
quicker maintenance or software that helps a factory
work more efficiently.

Digital India and India Stack have lowered another
barrier. Think of digital identity, instant payments,
electronic documents and consent-based data exchange
as common roads on'which many businesses can travel.
A fintech founder did not have to invent a national
payment network before testing a useful service. UPI
widened the field for experimentation, while the
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Government e-Marketplace gave qualifying young
companies a possible route to public buyers.

The same is true of cleanliness, water, renewable
energy. farming, mobility and financial inclusion.
These programs brought everyday challenges into
sharper focus: How can waste be sorted profitably?
How can a farmer reduce crop loss? How can a small
factory use less energy? How can a clinic serve a
remote patient? A startup opportunity ofien begins with
such a question. The enabling system is valuable when
it helps a capable team test the answer, meet the
required standard, find the first customer and repeat the
solution ata largerscale.

What makes a Startup Different?

A startup is not simply a recently opened business. in
everyday commercial language, itis a young enterprise
searching for a repeatable and scalable way to solve a
problem under conditions of uncertainty. Its most
distinguishing features are usually innovation. the
intelligent use of specialized skills, a model capable of
growing beyond one location or founder, and the
potential to create employment or wealth at scale.

The legal definition is necessarily more precise. Under
the revised DPIIT framework notified in February
2026, an eligible entity is generally within 10 years of
incorporation, has not exceeded annual turnover of Rs.
200 crore, and is working towards innovation or
improvement of products, processes or services, or a
scalable model with high potential for employment or
wealth creation. A new deep-tech category recognizes
the longer gestation of research-intensive companies,
allowing up to twenty years and a turnover threshold of’
Rs. 300 ¢rore.

That definition also explains why a startup and an
MSME are not competing categories. "Startup”
describes age, innovation and scalability under a
recognition framework. "MSME" classifies an
enterprise by investment and turnover undera different
law. A company may be both. More importantly. even
where the labels do not overlap, their capabilities can.

A Decade of Laying the Foundations for Today's
Startup Opportunity

Over the past decade, India has gradually built a
staircase for founders. Recognition and self-



certification made the first step easier. Patent and
trademark support helped protect an original solution.
Incubators and seed schemes helped some teams move
from an idea to a prototype and a first market test. The
Fund of Funds encouraged investment through
professionally managed funds. while the credit-
guarantee scheme opened another path for eligible
borrowers. Procurement relaxations and GeM then
gave qualified startups a chance to sell, because a
credible first customer can be as valuable as a grant.
Some figures make this foundation easier to picture. A
recognized startup can receive an 80 per cent rebate on
patent filing fees. Startups received more than 1.40 lakh
GeM orders in FY 2025-26. More than 10,000 Atal
Tinkering Labs now introduce school students in every
district to experimentation and problem-solving.
Around these sit many sector-specific programs:
BIRAC for Biotechnology sector, RKVY-RAFTAAR
for Agriculture, iDEX and ADITI for Defence, IN-
SPACe for Space, NIDHI for Science and Technology.
and MeitY programs for Digital ventures. A founder
does not need to memories this alphabet soup. The
useful lesson is that support now exists at several
stages: the real skill is finding the right doorway for the
problem. sector and maturity of the venture.
Innovation or Skills by themselves cannot
Guarantee Progress or Success

An idea is not yet an innovation, It becomes one when
people use it and a team can deliver it reliably. A clever
water sensor that [ails in summer heat is still only a
promising prototype. A food product that customers
like but cannot be produced safely and consistently is
not ready to scale. Innovation becomes valuable

through testing, correction and repeated use.

Skills are not limited to degrees or coding. A startup
may need a mechanic who understands machines, a
designer who makes the product easy to use, a
salesperson who listens carefully, an accountant who
protects cash and a technician who can repair the
product in the field. Skill India, PMKVY,
apprenticeships and programs such as FutureSkills
Prime have widened routes to technical and digital
learning. But a certificate is only a beginning:
capability appears when that learning solves a
customer's problem.

No founder needs to know everything. The stronger
founder knows what is missing and brings together
people with complementary strengths. An engineer
may build the product but need help with pricing and
sales. A market expert may understand the customer but
need a manufacturing partner. A doctor with a device
idea may need a biomedical engineer, a regulatory
adviser and an experienced MSME supplier. The team
turns individual knowledge into a working enterprise.
Five Spices of the Recipe:

Innovation, Skills. Team. Execution & Continuous
learning. A startup grows stronger when all five factors
improve together.

Execution is the everyday discipline behind the
excitement; deciding who does what, testing before
spending heavily, checking quality, collecting
payment, responding 1o complaints and learning why
something failed. Continuous learning means changing
a feature when customers struggle with it, improving a
process when defects appear and admitting bad news
early enough toact. This is how a team turns energy into
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HOW INDIA'S STARTUP ECOSYSTEM CREATES VALUE | The need becomes even clearer in
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physical and regulated sectors, A
6 medical device must be safe. A battery
or drone must meet standards. An

FesgEn, | agricultural input must work outside the
(WTOME | Jaboratory. An industrial machine needs
Pl b~

= 4 installation, spare parts and after-sales
=5 service. Enthusiasm may begin the
journey, but reliability, teamwork and
disciplined learning carry it forward.
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Startup-MSME Partnership Bharat Needs

India's established MSMEs possess assets that many
startups spend years trying to build: production
knowledge, vendor relationships, trained workers,
distribution networks, customer trust and an instinct for
cost. Startups bring complementary strengths:
software, sensors, data, new materials, digital channels,
fresh product

design and a willingness to challenge old assumptions.
The productive question is not, "Will startups replace
MSMEs?" It is, "How can both make each other more
competitive?" An agritech startup can work with a
food-processing MSME to improve traceability and
reduce waste. An industrial Al venture can help a
factory predict downtime. A climate-tech company can
convert waste into a saleable resource. A defence space
startup may need precision components that an
experienced small manufacturer can supply. An MSME
with a respected product can use a fintech, logistics or
SaaS partner to reach new markets.

This collaboration also gives startups something
capital cannot purchase quickly: operating reality. It
helps founders design for Indian price points. harsh
conditions, serviceability, compliance and the
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variability of real supply chains. In return, MSMEs
gain access to innovation without having to build every
capability internally. LUB can become an active bridge
through challenge statements. pilot programs, supplier
discovery, founder-MSME meetings and sector-
specific technology adoption forums.

Thereis Stilla Long Way to Go

The opportunity is wider, but access is still uneven.
Funding rises and falls, and much of it continues to
gather in a few large cities. In one 2025 dataset,
Bengaluru and Delhi together received 31 per cent of
the funding reported. A founder in an emerging city
may find a nearby incubator yet still struggle to reach an
experienced mentor. a specialized laboratory. a patient
investor or a first serious customer. Recognition has
spread faster thanall the resources needed to succeed.
Some startups will also close, and that is part of
entreprencurship. By January 2026, 6,789 recognized
startups were listed as dissolved or struck off, although
this cannot be treated as India's startup failure rate. The
reasons are usually understandable: the customer did
not need the product enough, it cost more to sell than
the business earned, co-founders stopped trusting one
another, cash ran out. quality slipped or the company




expanded before learning what worked. These are not
fashionable phrases. They are ordinary business lessons
that every new founder should understand carly.
Deep-tech ventures face an even longer road because
laboratories, certification, testing and industrial
adoption take time. NITI Aayog has highlighted gaps
in long-term finance, shared research facilities, links
between academia and industry, and regulatory
processes. The answer is not to lower India's ambition.
It is to make mentoring more practical. testing more
accessible, finance more patient and industry
partnerships easier, Progress should ultimately be
measured by products adopted. patents put 1o use,
exports earned, good jobs sustained and problems
solved, notregistrations alone.

The next Decade: from More Startups to Stronger
Enterprises

A startup is a disciplined attempt to solve a worthwhile
problem in a fairly new or substantially better way, and
to build a team and a model that can repeat the solution
for many users. Any Indian c¢an begin that journey
because useful problems are everywhere, and people
who live or work close to a problem often understand it
better than distant experts. The first step is not
registering a company or raising money. It is observing
carefully, defining the problem clearly and proving that
someone genuinely needs the proposed solution.

For founders, the message is equally clear. Funding is
fuel, not the destination. Build for a genuine need.
Protect and commercialize intellectual property.
Recruit peuhle who complement the founders. Measure
cash, quality and customer outcomes. Learn
continuously, Treat governarce as an asset from the
first day. Seek partnerships with manufacturers and
market operators who understand execution.

Starting, however, raises very many basic questions
that are rarely answered insimple language. Where do |
begin? Is the problem 1 see truly startup-worthy? How
do I turn it into a clear vision and mission? How can T
test the idea before spending my savings? Where do [
find the co-founders or the team members if | do not
know them personally? Which networks, incubators,
universities, industry associations, MSME groups and
digital communities can help me reach mentors,

145

laboratories, suppliers, customers and investors? What
must | understand about registration, intellectual
property, accounts, contracts and governance?

The series will address these questions alongside real
company journeys. It will also flag traps: fake
accelerators, guaranteed-return claims, Ponzi or
investment schemes presented as startup opportunities,
unverified grants, expensive consultants promising
assured funding, investors who demand unexplained
advance fees, and agreements that take away control or
intellectual property without fair value. Ambition
needs courage, but it also needs verification and sound
advice.

Today, the startup opportunity has been democratized;
it is no longer limited to technology experts, large
investors or metropolitan founders. A second-
generation steel trader, for example, has launched
“Steel Yoga: We Bend Steel the Way You Want”,
transforming ordinary rebars into customized shapes
and angles and earning a substantial premium over
simply buying, loading and selling steel. Similar
opportunities exist in every trade. industry and
community, wherever knowledge, skill and innovation
can solve a real problem or add meaningful value. The
possibilities are endless, and the opportunity is yours to
seize. Come let’s build the Bharat we all dreamed of
living in, one startup at a time! O00

LUB’s Haryana state unit holds its EC Meeting to
present its two-year vision document, outlining Key
priorities, proposed initiatives and the organisational
roadmap on 13" August. Shri Arun Bajaj ATWC Member
& State Prabhari; Shri Subh Adesh Miual-North Zone
Seh-Prabhari, Shri Raman Saluja-State President & Shri
Manoj Rungta-General Secretary, and Shri Sanjay Data-
State Treasurer. The brainstorming session was chaired
by Shri Om Prakash Gupta-National General Secretary.
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LUB's Meerut Anchal launched an Entre-

prencurship Development Program (EDP) in
collaboration with the Ministry of Textiles, Govt. of
India (Office of the Development Commissioner for
Handlooms). In the first phase, a 45-day training
program for 30 women was initiated at the Deendayal
Bunkar Kendra. The objective of this training is to
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e e T hitng | B P Mot Porpme equip women with practical skills in handloom and
= textile production, thereby enabling them 1o pursue
self-employment, establish micro-enterprises, and
achieve economic self-reliance. Eligible women who
successfully complete the training will be provided
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& wmaniln ) miomuse TveRy e with a handloom machine worth appraximately

230,000-under a Ministry scheme-for a contribution of
JustT3.000, allowing then to start their own enferprises
and become self-reliant,
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Laghu Udyvog Bharati (LUB), through its
Industry-Academia and Technology Transfer
Vertical, continues to strengthen connections
hetween industry, academia, research institutions
and the wider innovation ecosystem, creating

opportunities for MSMEs as well as young talent.

Strengthening Industry-Academia Collaboration
through Internships

Laghu Udyog Bharati hosted the Certificate
Distribution Ceremony for the third batch of students
from Zakir Husain Delhi College, celebrating the
successful completion of their internship program on
10" August. Smt, Aarti Seheal-GS LUB Delhi, Shri
Jagdish Bishnoi and Shri Ashok Sharma from ZH Delhi
College shared their perspectives on the internship and
spoke about the successful partnership developed
between ZHDC and LUB. Dr. Arshpreet Kaur, Nodal
Officer = Research & Industry Collaborations-LUB
addressed the students and emphasised the importance
of problem-solving, communication, teamwork, digital
skills, taking initiative. timely completion of work and
staying updated with emerging technologies. The
program reflects LUB’s continued commitment to
youth skilling and strengthening Industry-Academia
collaboration by providing students with practical
exposure to the MSME ecosystem.

Logo Connecting Industry with Skills,

Technology & Expertise

Connecting MSME Challenges with Technology
Solutions
LUB initiated another round of collection of technical
probiem statements from members across India to
identify the specific technological challenges faced by
MSMEs, The initiative seeks to connect these
requirements with suitable CSIR laboratories,
academic institutions, faculty members and
technology providers that can offer potential solutions
and opportunities for collaboration. This effort aims to
bridge the gap between industry needs and available
technological expertise while facilitating technology
adoption and innovation among MSMEs.
Supporting Entrepreneurs through Business
Growth and Mentorship

LUB has also partnered with the Wadhwani
Foundation for a Business Growth & Mentorship
Program, with 14 LUB members selected to
participate. The 12-week program is designed for
entrepreneurs looking to expand into new markets,
strengthen operations, increase sales, launch new
products, explore export opportunities, attract
institutional customers or prepare the next generation
for leadership. Participants will receive one-on-one
mentoring from experienced industry experts, support
from a dedicated Growth Advisor, Al-powered
business assistance. practical execution sessions, a
customized 90-day growth plan, and access to a
network of entrepreneurs and ecosystem partners. The
program is completely free of cost, with no fees and no
equity involvement. It aims to empower participating
entrepreneurs with practical strategies and actionable
plans to accelerate and sustain business growth.
Together, these initiatives reflect LUB’s continued
commitment to conneeting MSMEs with the right
skills, technologies and expertise to foster innovation,
enhance competitiveness and enable sustainable

Q00

growth.
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LAGHU UDYOG BHARATI

N Office Bearers Nominated to Boards/Committees of Government

SN Name & Designation Contacts & Email-1D Name of the Department

1. | Shri Madhu Sudan Dadu 0-98102-56494 Member, Governing
All India President president(@lubindia.com Council of National

Institute-MSME

2. | Shri Baldevbhai Govindbhai | 0-98241-55666 Member, Employees
Prajapati gopsipharma(@yahoo.com Provident Fund Board
All India Ex-President Member, Advisory

Committee
Pharmaceuticals Sector,
MP.

3. | Shri Sachin B. Sabnis 0-98452-73756 Member, Employees

All India Vice President sachinsabnis(@bfplindia.com Provident Fund Board
Non-Official Director on
the Board of IRCTC

4. | Shri Saroj Kumar Sahoo 0-98743-93543 Non-official part-time
All India Vice President sksahoo 100{@yahoo.co.in Director on the Board of

National Research
Development Corporation

5. | Shri Sameer Mundra 0-94250-48018 Non-official Director on

All India Vice President sameer mundra@yahoo.co.in the Board of MIDHANI
(21.08.2026 to 20.08.2029)
Member, 16th General
Council of V.V. Giri
National Labour Institute,
Employers Organisation
Member of Governing
Council/ General Body of
MSME Technology Centre,
Durg, M.P.

6. | Shri Naresh Chand Pareeck | 0-93421-63719 Member, Employees State
All India Jt. General npgranite{@yahoo.com Insurance Corporation
Secretary nareshpareekmedas(@gmail.com Member, Advisory

Committee for MSME

7. | Shri Ashish Deorah 0-97060-44445 Food Processing Sector,
All India Jt. General ashish.deorah@yummyfoods.co.i | MP.

Secretary n

8. | Smt. Anju Bajaj 0-98108-89787 Member, Central Advisory
All India Secretary bajajanjusS@gmail.com Board (CAB), Wage Cell

9. | Shri Nirmal Kumar Ojha 0-94231-28611 Member, Consultation
All India Jt. Treasurer ojhabusinessconsultancyi@gmail. | Committee Associated with

com GST
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10.

Shri Girish Arora

0-94342-80295

Member, National Traders

Advisor, Andaman & arorapb(@gmail.com Welfare Board
Nicobar
11. | Shri Amit Agarwal 0-98370-26381 Non-Official Director
General Secretary, Uttar amit@kumarinternational.com (Independent) on the Board
Pradesh of Hemisphere Properties
India Limited
12. | Shri K.M. Ravi Kumar 0-98450-13077 Non-official Director on
General Secretary, generalsecretary(@lubkarnataka,or | the Board of Mazagon
Karnataka g rkecl2(@gmail.com Dock Shipbuilders Limited
13. | Shri Hariharan Ramamurthy | 0-95435-77333 Member, Employees State
All India Executive Member | srh(@srimukhagroup.co.in Insurance Corporation
14. | Shri Ladli Prasad Gupta 0-94151-27726 Member, National Safety
All India Executive Member | vimi_knp@yahoo.co.in Council
15. | Shri Partha Pratim Pathak 0-98640-64319 Non-Official Director
President, Assam info@freshairindia.com (Independent Director) on
the Board of BEL,
Bengaluru
16. | Shri Arun Soni 0-94251-53436 Food Processing Sector,
General Secretary, Madhya | arun.sonishrijee(@gmail.com MP.
Pradesh
17. | Dr. Rajesh Gupta 0-94895-84574 Special Invitee, Committee
Head, Pharma Utpad rajeshgupta622(@gmail.com for Reforms in the Pricing
Samooch Framework for Drugs
I8. | Shri Sumit Goel 0-981181-1203 Member, Department of
Delhi Prant, Jt. Gen. shantipackaging(@gmail.com Training Technical
Secretary Education, Govt. of NCT
of Delhi
19. | Shri Shyam Sunder Jindal 0-93124-00900 Member, Department of
Secretary, Delhi Prant oliveledlightsi@gmail.com Training Technical
Education, Govt. of NCT
of Delhi
20. | Smt. Manjula Mishra 0-83838-64698 Non-Official Director on
Mass Comm. md.holosafef@gmail.com the Board of IRFC
21. | Smt. Seema Mishra 0-88275-05348 Non-official Director on

General Secretary, Malwa
Sambhag

handloomfabrics 1980@gmail.co

m

the Board of Directors of
HMT Limited, Bengaluru

LUB is also invited to following forum:

1. Pre Budget Consultation with Hon. M/o Finance

2. Board of Trade under M/o Commerce & Industry

3. International Labor Conference by ILO at Geneva

Further LUB is also participating in various State Level Committees
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e Dighi Port Industrial Area (DPIA) =
India’s Next Gateway for Port Led Industrial Growth

Strategically located. Future ready. Built for global trade.

DPIAis a flagship greenfield industrial develnpment by Maharashtra Industrial Development Corporation (MIDC),
envisioned asa port-led industrialsmart city that accelerates manufacturing, exports,and logistics-driven growth,

@m 6112 acres
Smart Im&estmehrit, Wﬁmﬂ:ﬂ«no {in first slot)
WHY INVEST IN DPIA?
Superjor Connectivity
+ Roadways
Mumbai-Goa NH-66: 1 Km
Kofad-Pune NH:753F: 5 Km
Mumbai Trans Harbour Link: 110 Km
- Railways
indapur: 7 Km | Mangaan: 15 Km | Kalad: 5 Km
Airports '
Mavi Mumbaiz 95 Km | Pune: 116 Km
Mumtbsaiz 125 Km
Seaports
Dighi: 60 Km
JNPT: 95 Km
Mumbai: 125 Km
Propesed Vadhvan Part: 250 Km

Designed for Long Term Growth Commoen Infrastructure
DPIA is a future ready economic hub aligned with the  Infrastructure is in full swing at complete stage which
vision of Viksit Bharat, offering investors: includes:
+ Lower logistics costs: . Approach read and internal road over length of 32 km
« Faster market access 2. Pipeline, WTP and electrical infrastructure is-also on the
+ Scalable land avallability verge of completion
+ Government backed development and facilitation . Grade separate to connect area to Mumbai - Goa highway
is planned
Enquire | Invest.

Sean QII cade to apply far
M Ll allitmimnt on MILAAR portal

MAHARASHTRA INDUSTRIAL
DEVELOPMENT CORPDRATK)N
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